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Form 603

Corporatlons Act 2001
Section 5718

To Company Name/Scheme Metcash Limited

ACN/ARSN

1. Dstails of subsiantial holder (1)
Name

ACN/ARSN (i applicable)

ING Australia Eoldings Limited (and related companies - Refer Annexure A)
008 459 596

The holder became a substarial holder on 04 /05 /2005

2 Detalls of voting power

The total number of votes atreched to all the voting shares in the company or voting Interests in the scheme that the substantial holder or an associate (2) had 8
relavant interest (3) in on the date the substantisl holder became o subslantia) holder are as follows:

Class of securltles (4)

Number of sacurlties

Person's votes (5}

Voting power {6)

ordinary shares

22330989

22330589

5.22%

3. Details of relovan! imerests

The nature of the relevant intgrest the substantlal holder or an assoriste had in the following voting securities on the date the substantial holder became a substantial

Nolder ara as follows:

Holder of relevant interest Nauwe of relevant interest (7} Cless and number of seeufities
Refer annexure C
4. Detalls of present registered holders
The persons registered as holcers of the securities refarred 1o in paragraph 3 above are as foliows:
Holder of nalevant Registared holder of Person entitled to be Class and numper
interest securities registcrad as holdar {8) of securltios

Refer Zmnexure C

§, Consideration

The consideration paid for each relevant interest referred Lo in paragraph 3 above, and acrjuiced in the four months prior to the day that the substantlal holder became a
substantial holder is as fellowst:

Holder of relevant Date of acquisitlon Consideration (9) Class and nunber
Interast of securities
Lasn Non-cash

Refer Annexure B
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6. Associates
The reasons the persons nan-ed in paragraph 3 abave are associates of the substantisl holdar ate as follows:

7. Addrasses
The ardresses of persons nanied in this form are as follaws:

R
Signature
priatnéme 8§ § ROUVRAY capacity SECRETARY
sign here %(L_..\( dote 10/ 05 /2005
DIRECTIONS
i} IF there ara @ number of substantial holders with similer or refated relevant interests {eg. a corporation and its fefated carporations, of the manager and rustes of 2n

€)

(4

&)

8

Name and ACN/ARSN (if applicable) Nature of assotiation

Related corporations

Name Address

Refer Anmexures A and C

equity trust), the names could he ingluded in an anpexure to the form. |f the relevant interests of a graup of persons are assentially similar, Uhay may be referred to
througheut the form 35 & speciflcally named group if the menbership of each group, wilt the names and addresses of members Is clearly set out in paragraph 7 of the
form.

Sec the definition of "associate” in section 9 of the Carparations Act 2001,
See the dufinition of “relevant Interest” in sections 608 and 671B(7) of the Corporations Act 2001.

The voting shares of 3 company constitute one class Unless divided into separate classes.

The total number of tes attachcd to alt the voting shares in tha carmpany o voting luterests in the scheme {If any) that the person or an assaciate has & relavant
Interest in,

The person's votes divided by the total votes in the hody corporate or scheme mulliplied by 100,

Include details of;

(@ any relevant agreement or ather circumstances by which the relevant interest was acquired. IF subsection 6715(4) applies, & copy of any document setting out
the terms a? any relevant agreement, and 3 statement by e person giving full and accurate details of any cantract, scheme or arrangement, must accompany
this form, tugether with a written statement certifying this conract, scheme ar grangement; and

6] uny qualification of the power of a pérson to exercise, control the exerclse of, or influence the exercise of, the voting pawers or disposal of tha securities to
which the refevant Interest relates (indicating clearty the particular securities ta which the qualification spplies).

See the definition of "relevant agresment” in section 3 of e Corporations Act 2001,
f the substantial holer is unable to determine the identity of the person { eg. if the reevant imerest arises because of an option) write "unknawn™.

Details of the considaration must include any and all benefits, money and other, that any person from whom a relevant Interest was acquired has, or may, become
entitied Lo recrive in refation to that acquisition, Detalls must be inciuried even if the benefit is conditional on the happening or not of a contingency. Dotails must be
included of any benefit paid on behalt of the substantial holdar or its associate in ralation to the acquisitons, even if they are not pald divectly to the person from whom
the ralevant interest was acquired.




Anpexnre A

To Form 603

This is Annexure A of 4 pages
referred to in the Form 603 Notice
of lnitial Substantin] Holder signed
by me and dated 10 May 2005

Name: Stev/e Rouvray

Capacity: Coropany Secretary

Signeture %SQ’_K

Duled: TERIGSER LO
COMPANY NAME ACN
ING GR_OEP NV and its related bodies corporate including the following Nate 1
companies:
ING VERZEKERGINGEN NV Note 1
ING INSURANCE INTERNATIONAL BV Note 1
ING BANK NV Note 1
ING BANK (AUSTRALIA) LIMITED Note 5| 000 893 292
D o
52 PHILLIP STREET PTY LTD 000 197 455
ABIFORM PTY LIMITED D03 881 771
ACT DIRECT INVESTMENT PTY LIMITED 003 318 330
ADVISOR INVESTMENT SERVICES LIMITED 009 585 255
AHL INSURANCE BROKERS PTY LTD Note 4| 007 698 062
AMFAS PTY LIMITED 005 720 427
ANZ GENERAL INSURANCE PTY LIMITED 072 892 385
ANZ INSAGE PTY LIMITED 099 665 648
ANZ LIFE ASSURANCE COMPANY LIMITED D08 425 652
ANZ MANAGED INVESTMENTS LIMITED 004 392 269
ARMSTRONG JONES LIFE ASSURANCE PTY LIMITED 004 885 849
ARMSTRONG JONES MANAGEMENT PTY LIMITED Note 3| 008 947 840
ARMSTRONG JONES PTY LTD Note3| 008 781511

" ATHELAS PTY LIMITED 008 638 622

Annexurs A-30JUNEO4 I




COMPANY NAME

ACN
AUSTBROKERS CENTRAL COAST PTY LIMITED Note4| 103193 406
AUSTBROKERS HOLDINGS LIMITED Note4| (000 0DD 715
AUSTBROKERS INVESTMENTS PTY LIMITED Note 4| (075 777 669
AUSTBROKERS PTY LIMITED Noted| (005 541266
AUSTBROKERS UNDERWRITING SERVICES PTY LIMITED Note4| (084 808 819
AUSTPLANNERS ASSET MANAGEMENT PTY LIMITED 005 757 817
AUSTRALIAN BUS AND COACH UNDERWRITING AGENTS PTY LTD Note4| 006 090 464
AUSTRALIAN COMMUNITY INSURANCE PTY LIMITED 003 243 588
AUSTRALIAN GENERAL INSURANCE PTY LIMITED 006 007 334
AUSTSERVICES PTY LIMITED 059 421 304
AUSVEST PORTFOLIQ SERVICE PTY LIMITED 003 318 312
BLEAKLEYS LIMITED 002 102 356
C E McDONAILLD PTY LTD Note 4| Q01 584 603
COVERFORCE PTY LIMITED 067 079 261
DAVIDSON HIUGHES DEVELOPMENTS PTY LTD Note 3| Q05 752 910
DE RUN SECURITIES PTY LTD 084 086 284
DENARVAL PTY LTD Note4| 061 968 090
DOMAIN DEVELOPMENT PTY LIMITED Note3| 010689737
FINANCIAL FACTS PTY LTD 006 501 293
FINANCIAL INVESTMENT NETWORK GROUP PTY LIMITED 003 790 809
FINANCIAL PLANNING HOTLINE PTY LIMITED 000 895 269
FINSURA HOLDINGS PTY LTD Note 4| 003 315 651
HEINE ADMINISTRATION SERVICES PTY LIMITED Note 3| 007 257 794
HEINE ASSET MANAGEMENT PTY LIMITED Note 3| 072 656 798
HEINE COMPUTER SERVICES PTY LTD Note 3| (06 819 727
HEINE FUNDS MANAGEMENT PTY LIMITED Note 3| (061 851 983
HEINE MANAGEMENT PTY LIM)TED Note 3| 006 475 449
HEINE MORTGAGE ADMINISTRATION PTY LIMITED Note 3| (077 516 995
HEINE MORTGAGE MANAGEMENT PTY LTD Note 3| 006 784 032
HEINE PROPERTY MANAGEMENT PTY LTD Note 3| 006 874 639

Annexure A-30JUNEGY 2




COMPANY NAME

ACN
HEINE SECURITIES PTY LIMITED Note 3| 072 656 752
INDUSTRY RETIREMENT PTY LIMITED 004 585 086
ING ADMINISTRATION PTY LIMITED 008 947 831
ING AUSTRALIA LIMITED 000 000 779
ING CORPOFATE SERVICES PTY LIMITED 008 646 277
ING CUSTODIANS PTY LIMITED 008 08 436
ING FUNDS MANAGEMENT LIMITED 002 002 800
ING INDUSTRIAL CUSTODIAN PTY LTD 081 823 743
ING INVESTMENT MANAGEMENT LIMITED 003 731 959
ING LIFE AUSTRALIA HOLDINGS PTY LIMITED 099 145 552
ING LIFE HOLDINGS LIMITED 098 127 321
ING LIFE LIMITED 009 857 176
ING MANAGEMENT LIMITED Note 3| 006 065 032
ING OFFICE CUSTODIAN PTY LTD 090 814 645
ING PRIVATE CAPITAL PTY LIMITED 009 206 857
INSURANCE BROKER HOTLINE PTY LTD 076 731 514
INTEGRATED NETWORKS PTY LIMITED 003 318 319
LYNX FINANCIAL SERVICES PTY LTD 004 937 704
M & F AGENCIES PTY LTD Note 4| Q03 568 849
M.AF.G. PTY LIMITED 000 003 823
MERCANTILE MUTUAL FINANCIAL SERVICES PTY LIMITED 000 006 057
MERCANTILE MUTUAL INSURANCE EQUITIES PTY LIMITED 001 160 809
MML PROPERTIES PTY LIMITED 005 403 841
NAGATAPTY LTD 003 337 451
NNA PTY LIMITED 061 787 853
OPTIMIX INVESTMENT MANAGEMENT LIMITED 006 790 629
PACIFIC MUTUAL AUSTRALIA PTY LIMITED 009 093 108
PARTNERSHIP PLANNING BROKER SERVICES LIMITED 000 574 970
PARTNERSHIP PLANNING LIMITED 009 554 189
POSTBANK AUSTRALIA PTY LIMITED 008 647 185
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COMPANY NAME

ACN
PROSAFE INVESTMENTS PTY LIMITED 000 585 491
RETIREINVEST (NO. 2) PTY LIMITED 006 181 748
RETIREINVEST BRISBANE CITY PTY LIMITED 100 304 354
,RETIREINVEST NOWRA PTY LIMITED 102 585 053
RETIREINVEST PTY LIMITED 001 774 125
RETIREINVEST SUBIACO PTY LIMITED 102 415 814
RI ROCKHANMPTON & GLADSTONE PTY LIMITED 104 125 885
SGP INSURANCE BROKERS PTY LTD Note4| 000 613221
SUPER CONCEPTS PTY LTD 007 437 907
SUPER SOLUTIONS PTY LTD 002 966 341
SWING HIGH INVESTMENTS PTY LIMITED Note 3| 009 131088
TANDEM FINANCIAL ADVICE LIMITED 006 226 777
TRENORTH FTY LIMITED Note 3| (006 732 243
UNION INVESTMENT COMPANY PTY LIMITED 004 084 879
VANDENBERGH FINANCIAL SERVICES PTY LIMITED 098 870 800
VENTURE CAPITAL PARTNERS (NOMINEES NO. 1) PTY LIMITED 082 834 900
VENTUR% CAPITAL PARTNERS PTY LIMITED 079 575 689
WESTERN UMITED BENEFIT PLANNERS PTY LTD Note4| 009 153 397
WESTERN UMITED INSURANCE BROKERS (AUST) PTY LTD Note 4| 004 848 060
WESTERN UNITED INSURANCE BROKERS (W.A) PTY LTD Note4| Q08 987 676
WISE FINANCIAL SERVICES PTY LTD 003 608 268
WUIB PTY LTD Note 4| 008 259 143

Note 1. Address: ING House Amstelneenseweg 500 1081 KL Amsterdam, The Netherlands

Note 2. Address: 347 Kent Street, Sydney NSW 2000

Note 3. Addrass: Level 8, 345 Gaorge Street, Sydney NSW 2000

Note 4. Address: Level 10 1 Elizabeth Plaza, North Sydney NSW 2059

Note 5, Address: Level 14, 140 Sussex Street, Sydney NSW 2000

Annexure A-30JUNEQ+ 4




ANNEXURE ‘B

Changes In relgvant nterests

Thia s the snnexyrs marked ‘B’ of 2 pages referred 10 In Lhe form €03 initlal subalantlal shareholder aigned by me on; | @ TS

-~

S § Rouvray >
Sceretssy, ING Australia Holdings Limited

Tats of ohonge TFaracn whoao raers mrett Nalre oF charge T [ConadsTaton gen i i e [Porton Vo
jshanged redation 10 ohange ru-u:r ar |altegied
Jatrected
B/04720D8 | INGIN Buy of Unlis on ASXA 84252 25200 26200
14104/2005/INGIM * Buy of Unils on ASX 71584 21478 21479)
8/gdr2003[INGIM Buy of Units on ASX 1038382 549600 548800
11/842005{ INGIM Buy of Units on ASX 288817 85838 85955
1304/2008 | INGIM Buy of Unlls on ASX 372364 111258 1171258]
042005 1 INGIM Buy of Units on ASX 904102 271240 771280
2iDa/2005 [INGIM Buy of Units on ASX 85527 26100 28100
19/04/2005 | INGIM Buy of Unlts on ASX 9833 3u3s 303§
20/04/2003 INGIM of Units on ASX 16022 4040 4840
22/0412005 | iNGIM Buy of Unlts on ASX 40028 15419 15418
B/04]2003|ANZ Buy of Units on ASX 1226800 45500 4BEDD
11/04/2605| ANZ Buy of Units on ASX 758 7132 7132
13/04/2005 |ANZ. Buy of Units on ASX 70805 9291 8231
140472005 |4 Buy of Unlis on ASX 75011 22604 32504
41052005 |ANZ Buy of Unilg on ASX 21254 6300 5300
BID42005| ANZ Buy of Units on ASX 430442 131300 134300
11/04/2005| ANZ Buy of Units sn ASX 8622/ 20535 20535
12/04/2000 )A_Nz Buy of Units on ASX 88959 28580 26580
141042005 [AN2 Buy of Units op ASX 215989 64709 4798
14042000 |anz Buy of Units on ASX 30758 12477 12477
19/0412005 1ANZ. Buy of Units on ASX 8Yode 23544 25944
15/D4/2008 |aNZ Buy of Uniis on ASX 33459 1092? 16327
20/04/2005 | AN2 uy of Unils en ASX 20989 9557 ©557
22/04/2006 |ANZ Buy of Unlta on ASX 94730 26785 25755
4/0512005 | ANZ By of Units on ASX 303187 55700 86700
8/04/200% ANZ Buy of Unita on ASX 2176158 885147 665147/
11/04/2085 |AN2 Buy of Units on ASX 717 104028 104026
1300472005 | ANZ Buy ol Units gn ASX 500885 149898 145550
14/04/2004 | ANZ. Buy of Unils on ASX 1044351 313318 313918]
18/04/2005 | ANZ Buy ef Units on ASX 588105 184874 184674
18ro0¢200t lanz Buy af Unite on ASK 1436168 443887 443GST
1670472005 | ANZ Buy of Units on ASX 438804 153028 153028
20/D4/200% | ANZ Buy of Units oh ASX 458722 141606 181805
21/04/2005{AN2 Buy of Units on ASX 247544 78088 76588
Z2/04/20D7 | ANZ Buy of Linlls on ASX 1152742 382531 362531
40512005 [ANZ Buy of Units on AGX aazoes]__ 1o1acal 101800
4{0472004 |ANZ Buy of Unilg on ASX 1338738 400000 4AD0DX0
4/05/2005|ANZ Buy of Units on ASX Bo7D02 450000 150060,
6/047200% | ANZ Buy of Unlis on ASX 400553 125008 123008
11/D4/2005| ANZ Buy of Linits on ASX 65238 15861 10551
13/04200 5[ ANZ Buy of Units on ASX B4E9S 25308 26306
14/04/2008 JANZ Buy of Unlls on ASX 205640 61554 61694
1870412005 1 ANZ Buy of Units on ASX 38422 30887 JoBsy
19/04/2006 JANZ Buy or Unts on ASX 249273 74128 74126
16/04/2003 [ANZ Buy of Unils on ASX 82834 25588 26556
200472005 |ANZ Buy of Unils en ASX Y5038 24658 23658
21/041200¢ [Anz Buy of Units on ASX 2108 10208 10205
31/04/2005 | ANZ Buy of Units on ASX 38637 11388 11363
22J04/2008 |ANZ Buy of Unlts on ASX 185642 #2188 52188
/052005 |ANZ Buy of Unils og ASX 39504 117980 117800
8igas2000 [INGIM Buy of Units on ASX 1719738 513ced 513800
11/04/2005 | INGIM Buy of Unils on ASX 256031 B0S25 80325
13/04/2006 | INGIM Buy of Unlte on ASX U775 402874 108974
14/04£2805 | INGIM Buy of Units on ASX _8sepl 255473 253273
BID4/2005 | INGIM Buy of Unils on ASX 1257403 375300 375300)
11/04/20D5 | INGIM Buy of Linils on ASX 188856 6EESS 56805
13/04/2005 | INGIM Buy of Unils on ASX 254273 75874 75574
14042008 |INGIM Buy of Units an ASX 81737 185219 185219
_J19/04/2805 | INGIM Buy of Unils on ASX 19213 §800 5500
410812008 | INGIM Buy of Units on ASX Zaz81 £500 900]
B/D4/2005( INGIM Buy of Units on ASX 1055674 522241 322241
111042008 [INGIM Buy of Linits on ASX 168148 50397 50397
19/04/2005 | INGIM Buy of Units on ASX 218314 65233 56239
14/04/2005 [INGIM Buy of Unils on ASX 530085 156033 1630233
16/0472808 [ iNGHM Buy of Units on ASX 16514 =220 5067
20/04/2005(INGIM Buy of Units gn AGX 269005 8308 §308
22/04/2804 | INGIM Buy of Unita on ASX 82341 25857 25807,




4032005 | INGIM Buy of Linils on ASX sE8153 204115 204115
&/0E/2005]INGIM Buy of Unlts on ASX 887884 256785 256785
810472005 |INGFM Buy of Unils on ASX 343448 100800 100800
12/04/2005(INGEM Buy ol Uinits en ASX 25308 -7800 7600
20572003 INGFM Buy of Units on ASX 37132 11400 11400
B/04/2005[INGFM Buy ¢f Units on ASX 172972 53700 83700
11/oazzans! Buy of Unita on ASX 28023 8398 8388
13/04/2005 | INGFM Buy of Units on ASX 36384 10871 10871
14/0272005] INCFM Buy of Unlta on ASX 8AM40 204803 28509
4/05/2005 | INGFM Buy of Units on ASX 149788 41800 41809
/047205 | INGFM Buy of Unftg on ASX 1359670 415014 415014
11/04/2005{ INGFM Buy of Uniis on ASX 218580 64506 84508|
1pe20:5| INGFM Buy of Unita on ASX 281182 84012 84014
141041207 S| INGEM Buy of Unils on ASX 682703 204848 204618
18/04720C 5 [INGFM Buy of Units on ASX 326344 102414 102414
19/04/20C5 | INGFM Buy of Linits on ASX 788897 245793 245763
19042005 | INGFM Buy of Units on ASX 274655 BATIS 84773
20/04/2005{ INGFM Buy sf Units en ABX 254117 78445 76445
2170412005 | INGFM Buy of Unhta on ASX 108472 33808 33839
21/0as2000 | INGFM Buy of Unils on ASX 118187 37692 37682
22/04/2005|INGEM Buy of Unils on ASX 550229 173049 173044
4/05/2005|INCFM Buy of Units on ASX 561182 193085 193888
4/85/2005 | INGFM Buy of Units on ASX £78730 200215 200215
BI0412005 [ INGFM Buy of Unfia on ASX Joc87271] _708869]  87088ES)
12/0a/2003 | INGFM Buy of Unils ¢n ASX 25308 700D 7800
19/04/3005|INGFM Buy of Unlts on ASX 1367280 422000  ~4zz2000)
B/04/2005 | INGFM Buy o1 Units on ASX 804757 184591 184591
11/047200 5l INGFM Buy of Unlts on ASX 85311 2E359 28088
13/0d/2003 | INGFM Buy of Units on ASX 125065 37388 arass
1410472005 | INGFM Buy of Unils on ASX 303853 81p38 91089
16/0472008 [ INGFM Buy of Unlig sn ASX 248125 77887 77857
19/04/2003 | INGFM Buy of Units on ASX 805746 405882 188882
18/04/2005 INGFM Buy of Units en ASX 208828 64453 84483
207042005 | INGFM Buy of Units on ASX 183208 88543 $9849
2110412005 | INGF Buy of Uniis on ASX 80582 25738 25720
z1lugz_ngs)mm Buy ¢f Unils on ASX 89837 28628 28850
22/0a2065 | INGFM Buy of Unils on ASX 418351 1315889, 131563
8/04/2005] INGNZAJ Buy of Units on ASX 171588 51300 51300
11/04/z008 | INGNZAS Buy_of Units on ASX 25770 8023 8023
13/0472005 | INGNZAL Buy of Units an ASX__ 34756 10385 10385
18/0V2008 INGNZAJ Buy of Units on ASX 84388 25318 25318
8/0472005 | ANZMI Buy of Unlts on ASX 62880 18200 18200
14/D4/2005 | ANZMI Buy of Units on ASX 54548 18385 16358
B/04/2065| ANZMI Buy of Unlta on ASX 5808 1800 1809
4/04/2005 | ANZMI Buy of Units on ASX 5113 1504 1534)
©/0412004 |ANZM Buy of Unila on ASX_ 6888 2100 2100
1410472005 JANZMI Buy of Unils on ASX 5968 1780 1750)
8/04/2604 | ANZMI Buy of Unlie on ASX 28542 8700 8700
14/047200% ANZMI Buy of Units on ASX 24719 7418 7416
B/04/2005 [ ANZM! Buy of Unlts on ASX 10826 3300 3300
10/D4/200% [ ANZMI Buy of Unils en ASX 8376 2813 2813
BI0A/2005 | ANZMI Buy of Unils on ASX 176143 84300 54300
11/04r200% [ ANZI Buy of Units on ASX 28333 8491 8481
13/D&/2005] ANZMI Buy of Units on ASX 39762 10893 10963
14/04/2005 [ANZM Buy of Units oa ASX 85327 28799 26789
8/04/200% [ ANZMI Buy of Units on ASX 327620 100000 100000
117042008 IANZMI Buy of Units on ASX 52183 15649 16540
13/04/2005 JANZM) Buy of Unlts on ASX 07750 20243 20243
1470472005 | ANZMI Buy of Units on ABX 1684501 48352 49353
18/04/2002 | aNZMI Buy of Units en ASX 104353 31488 31486
18/04/2005 [ ANZMI Buy of Units on ASX 245015 76531 75581
16/04/2000 JANZMI Buy orunits on ASX 84470 2607 26071
2010472005 | ANZMI Buy of Unils on ASX 78151 24126 24125
21/04/2005 | ANZMI Buy of Unlis an ASX 327¢8 10408 10408
21/D4/2005 | ANZMI Buy of Units on ASX 36339 11552 11592
22/04/2005 | ANZMS Buy of Units on ASX 169214 53217 53217
B/04/2005 | ANZWA Buy of Units on ASX 80583 2Y300 27300
13/0412005 |ANZMI Buy of Unlis on ASX 22061 8768 BYGH
14/0ar2000 | ANZMI Buy of Unils on ASX 55001 78501 46501
B/D4r2D05 ! ANZM( Buy of Units on ASX 212680 64500 84800
11/u4/zou_sI ANZM! Buy of Units en ASX 35815 10134 10134
13/04/2005 |ANZM Buy of Units on ASX dypoe|  13m1a 13118
14/D4/2008 |ANZMI Buy of Units en ASX 106508 31880 31980
8/04/2005 | ANZMI Buy of Units on ASX 806885 184035 184838/
14/06/2006 | ANZMI____ Buy ol Units en ASX gesn 28823 28923
13/D4/2005 | ANZM! Buy of Unlts on ASX 125288 37437 3437
7410472000 [anzumi Buy of Units on ASX 04223 81270 91270
18/0412005 |ANZMI Buy of Units on ASX 191143 50685 52985
16/04/2006 | ANZMI Buy of Unils on ASX 486838 143565 143955
12/04/2005 | ANZMI Buy of Unils on ASX 16€872 4gesy £8662
20/04/2005 | ANZMI Buy of Unita an ASX 148842 45047 o847
21/04/2008 JANZM Buy af Unils on ASX £7382 18820 19820
21/04/200% [ANZMY Buy of Unils on ASX 68204 22076 22076
22/p472005 'ANZMI Buy of Unlts on ASX 322279 101885 101333
4/05/2005 ANZMI Buy of Units on ASX 355042 108000 108004




ANNEXURE 'C’

Present relevant Intorents

Tnla is the annexure marked ' or;pagea refefred o in Forin 808 initial substantlel sharcholdsr elgned by me on: (@, o ® s

SSR

w;gg“‘({

Secretary, ING Ausiralls Holdings Limited

[Feier of terevam o

TRagmiarat tetder of GOOWRED

Pamon aniited W Lo Juphisred wa hady

ING Group

ANZ Managed Investmanis
Umhed Cl- ANZ Nomincos
Limiled

ANZ Managed invesimania Limied os Raspongibla Enlity

}l.NE Group
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HP Code
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FUNDS
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Cualedian for lndlgencus Land
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ING Investmeni Managemeni Limiied oz Respensible Enlity

ar

48879
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ING Group

ING 1t Mar

X1053
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o
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695188
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X1038

NG Group

Citicorp Nominzas Py Limiiad
Cugledien for Commaowaallhy
Fixed nlermst Fund 7

ING (vasimont Ma?

Umiled as Resganaibls Entlly

Ad wbheva

olxioas |

Calcorp Naminess Ply Lumied
az Cusloglan fe¢
Commanwesith Proparty Fund

ING Invesimant Managsmeni Limitsd 35 Rasponalble Enlity

A abowo

X1040

ING Group

E
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Cusledlon for AMP Capital
Investors

ING I 1l M | Liriled me R iblo Eptity

1018053

1018083

X 1080

ING Group
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Cusiodian for Ausl. Portfollo
|Menogem

ING | | Manag Limfted 35 Rospeneible Enlity

A& qdevo

851388

951380

X1003

ING Group

Togoni NamInGss Py Limiod
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ANNEXURE 'C’

ING Group

Neme Addreas Abbreviation®
ING Groep N.V. and itsrelated [ING House, ING Group
bogles eerporals Armatelveenseweg 500

1081 KL Amsterdam

Netherlanda
ING Australia Holdings Limited [Level 1, 347 Kent Streel  JING Holdings

Sydney NSW 2000
ING Invesiment Mansgement  |Leve) 1, 347 Kent Street  {ING Invesimen| Management
Limiled (Fermerly Mercantile  [Sydnsy NSW 2000

Mutual investment Management!
Limited

ING Managementi Limited

Lavel 6 , 345 Georgs
Street, Sydney NSW 2000

ING Management Limited

VIC 3001

ING Real Estate Intemalicnal  [ING Real Estate ING Real Eslate Invesiment Managemenl
Invesiments I BY Intamational Schenkkard fAustralia Piy Limitaa
55 The Nelherdands
ANZ Mansged (nvestmens C/- [GPO Box 2842AA, ANZ Nominees
ANZ Nominess Limited Melboume VIC 3001
ANZ Nominges Umiled GPQO Box 2042AA, ANZ Nominees Limided
Malboume VIG 3001
Cogemt Nomineaa Ply Limltsd  {Coaent Nomineas Pty Cogent Nominees Pty Limilzd (BNP Nominees)
Limited PO Box R203
Royal Exchange NSW
1225
Cilicorp Nominees Ply Limited |GPO 8ox 784G Melboumnis|Clucarp Nominoes

J P Morgan Nominaes Australiy

Locksd Bag 7 Royal

J P Morgan Nominees Aysiralla Limitad

Zealsnd Limhed FO Box
7148 Wellesley Straal

Umhed Exchange Sydnsy NSW
2001
Natanal Neminces Umiled . |Levsl 6 South 271 Gollins |National Naminees Limitad
Streel Melboume VIC
3000
Pramisr Nominses NQ 1 Ne.1 Astount /- Pramiar Nominess (imited
Account Limiled Anmawong Jones (New

Aucikland 1038 Now

Zealand
RBC Globai Services Australla [GPO Box 5430 Sydney  |RBC Global Services
Nominees Pty Limiled NSW 2000




Form 603
Corporations Act
Secticn 6718

Notice of initial substantial h’4 or i

@ LYY V’. \

@ - LUUJ "/
To: Metcash Limited
4 Newington Road
Silverwater NSW 2128
ABN 32112073480
To: Australian Stock Exchange Limited

1. Details of substantial shareholder

Name and ABN

2. Details af voting power

Deutsche Bank AG (ABN 13 064 165 162) and its related bodies corporate
(together, the “Deutsche Bank Group” became a substantial shareholder

on 03 May 2005

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that
the substantial holder or an associate had a relevant interest in on the date of the substantial holder became a

substantial holder are as follows:

Class of securities Number of securities Person’s vates Voting power
Ordinary shares 22,648,451 22,648,451 5.30 %

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on
the date the substantia! holder became a substantial holder are as fallows:

Holder of relevant interest

Nature of relevant interest

Class and number of
securities (ardinary
shares unless stated)

Limited or other foreign
member of the group and sach
of their holding companies in
the Deutsche Bank Group.

in various other related capacities.

Each holding company of the relevant foreign
member of the Deutsche Bank Group, including
Deutsche Bank, is deemed to have the same relevant
interest..

Deutsche Asset Management In its capagity as investmant manager. Exercise of 15,545,313
(Australia} Limited and each of | voting end disposal powers is subject 1o any client
its holding companies in the directions.
Dsutsche Bank Group.
Each holding company of Deutsche Asset
Managerment (Australia) Limited, including Deutsche
Bark, is deemed to have the same relevant interest.
Deutsche Securities Australia In its capacity as stockbroker and in varicus other 1,946,081
Limited and each of its holding | related capacities.
companies in the Deutsche
Bank Group. Each holding company of Deutsche Securities
Australia Limited, including Deutsche Bank, is
desmed to have the same relevant interest.
Deutsche Asset Management In its capacity as investment manager, stockbroker or 5,157,077

W:\CompMon\Pesition Monitoring\ WORKPASWOTICESWMTS_050510_603.doc




4. Details of present registered holders

The persoens registersd as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant
interest

Registered holdsr of
securities

Person entitled to be registered as
holder

Class and number |
of securities
{ordinary shares
unless stated)

Deutsche Asset
Management (Australia)
Limited and each of its
holding companies in
the Deutsche Bank
Group.

Cogent Nominees Pty | Anglican Retirement Villages Diocese 43,863
Ltd of Sydney
JP Mergan Custodial FSS Trustee Corporation, as trustee of 2,130,234
Services Pty Ltd certain superannuation schemes under

the Superannuation Administration Act
JP Morgan Custodial SAS Trustee Corporation, as trustee of 2,987,688
Services Pty Ltd certain superannuation schemes under

the Superannuation Administration Act
JP Morgan Nominees | EIF Pty Ltd as trustee for the Energy 415,300
Australia Limited investment Fund
JP Morgan Nominees | LGSS Pty Limited and LIF Pty Limited 1,238,489
Australia Limited as Trustees of the Local Gavernment

Superannuation Scheme and Local

Investment Fund respectively
JP Morgan Nominees | Zurich Investment Managsment 2,265,692
Australie Limited Limited as Responsible Entity for ZIM

Unit Trusts
National Australia Bank | Seafarer's Retirement Fund Pty Ltd as 187,343
Limited Trustee of the Seafarer's Aetirement

Fund
National Australia Bank | Victorian Funds Management 1,315,214
Limitad Corporation as trustee for the

Government Sugerannuaticn Office
National Australia Bank | Victarian Funds Management 663,874
Limited Corporation as trustes for the Victorian

‘ Transport Accident Commission

National Australia Bank | Victorian Funds Management 1,038,069
Limited - | Corporation as trustee for the Victorian

WarkCover Autharity
Waestpac Custodian Deutsche Asset Management 21,147
Nominees Ltd (Australia) Limited as responsible

entity for the Deutsche Analyst's

Choice Fund
Westpac Custodian Dsutsche Asset Management 400,474
Nominees Ltd {Australia) Limited as responsible

entity for the Deutsche Australian

Small Companies Fund
Westpac Custodian Deutsche Asset Management 2,797,875
Nominesgs Ltd {Australia) Limited as responsible

entity for the Deutsche Australian

Equities Alpha Fund
Westpac Custodian Deutsche Asset Management 11,285

Nominees Ltd

{Australia) Limited as responsible
entity for the Deutsche Core Australian
Equities Fund

WaCompMontPosition Manitarng\WORKPRSWOTICE SWMTS_C50510_603.doc



Holder of relevant
interast

Registered holder of
securities

Person entitled to be registered as
holder

Class and number
of securities
(ordinary shares
unless stated)

Deutsche Asset
Management (Australia)
Limited and each of its
halding companies in
the Deutsche Bank
Group.

Westpac Custodian
Nominees Ltd

Deutsche Asset Management
(Australia) Limited as responsible
entity for the Deutsche Focus
Australian Equity Fund

28,767

Deutsche Securities
Australia Limited and
each of its holding
companies in the
Deutsche Bank Group.

Pan Australian
Nominees Pty Lid

Pan Australian Nominees Pty Ltd

1,946,081

Deutsche Bank
Securities Inc or other
foreign member of the
Deutsche Bank Group
and each of their holding
companies in the
Deutsche Bank Group.

Not available at time of
filing

Not available at time of filing

500,000

Deutsche Bank AG
Londecn branch or other
foreign member of the
Deutsche Bank Group
and each of their holding
companiss in the
Deutsche Bank Group.

Not available at 1ime of
filing

Not available at time of filing

1,887,077

DWS Investment GmbH
or other foreign member
of the Deutsche Bank
Group and each of their
holding companies in
the Deutsche Bank
Group.

Not available at time of
filing

Not available at time of filing

3,000,000

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months
prior to the day that the substantial holder bacame a substantial holder is as follows:

Refer to schedule 1.

6. Associates
N/A

7. Addresseas

The addresses of persons named in this form are:

Nama
Deutsch

Signature

Address
ank Group C/-Level 18, 225 George Street, Sydney, New South Wales, 2000.

Name Fonnie Mak
W:CempMon\Position Monitoring\WORKPASWO TICESWITS _050510_603 doc
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oCnedule 1 10 rarm obua

Group Name ASX Stock Trade Date Trans Type Trans,Number Consideration
DEUTSCHE ASSET MANAGEMENT  MTT ORD  4/01/2005 B 2,942 -9,787.44
DEUTSCHE ASSET MANAGEMENT  MTT ORD  5/01/2005 B 285 -884.57
DEUTSCHE ASSET MANAGEMENT MTT ORD ©/01/2005 B 6,115 -20,549.46
DEUTSCHE ASSET MANAGEMENT MTT ORD 10/01/2005 B 6,201 -21,021.39
DEUTSCHE ASSET MANAGEMENT MTT ORD 7/02/2005 B 91 -308.48
DEUTSCHE ASSET MANAGEMENT MTT ORD  8/02/2005 B 2,028 -6.806.17
DEUTSCHE ASSET MANAGEMENT MTT ORD  8/02/2005 B 2,740 -8,200.92
DEUTSCHE ASSET MANAGEMENT MTT ORD  8/02/2005 B 34,089 -114,406.09
DEUTSCHE ASSET MANAGEMENT MTT ORD 8/022005 B 9,530 -31,983.63
DEUTSCHE ASSET MANAGEMENT MTT ORD  8/02/2005 B 65,120 -218,549.23
DEUTSCHE ASSET MANAGEMENT MTT ORD  8/02/2005 B 46,041 -154,605.68
DEUTSCHE ASSET MANAGEMENT MTT ORD 8/02/2005 B8 50,538 -169,610.58
DEUTSCHE ASSET MANAGEMENT MTT ORD 8/02/2005 B 102,278 -343,258.55
DEUTSCHE ASSET MANAGEMENT MTT ORD  8/02/2005 B 12,870 -43,217.46
DEUTSCHE ASSET MANAGEMENT MTT ORD 8/02/2005 B 87,852 -295,342.82
DEUTSCHE ASSET MANAGEMENT MTT -ORD  8/02/2005 B 68,257 -229,207.01
DEUTSCHE ASSET MANAGEMENT MTT ORD  8/02/2005 B 138,139 -463,870.76
DEUTSCHE ASSET MANAGEMENT MTT ORD  8/02/2005 B 132,820 -445,757.20
DEUTSCHE ASSET MANAGEMENT MTT ORD  8/02/2005 B 179,391 -602,384.98
DEUTSCHE ASSET MANAGEMENT MTT ORD  8/02/2005 B 98,583 -330,887.97
DEUTSCHE ASSET MANAGEMENT  MTT ORD  8/02/2005 B 133,162 -447,158.00
YEUTSCHE ASSET MANAGEMENT MTT ORD  9/02/2005 8 200 -667.38
DEUTSCHE ASSET MANAGEMENT MTT ORD  9/02/2005 B 518 -1,730.07
DEUTSCHE ASSET MANAGEMENT MTT ORD  8/02/2005 B 203 -677.39
DEUTSCHE ASSET MANAGEMENT  MTT ORD  9/02/2005 B 345 -1,152.30
DEUTSCHE ASSET MANAGEMENT MTT ORD  9/02/2005 8 527 ~1,760.13
DEUTSCHE ASSET MANAGEMENT MTT ORD  8/02/2005 B 350 -1,169.00
DEUTSCHE ASSET MANAGEMENT MTT ORD 9/02/2005 B 66,602 -222,244.21
DEUTSCHE ASSET MANAGEMENT MTT ORD 9/02/2005 B 5,431 -18,122,70
DEUTSCHE ASSET MANAGEMENT MTT ORD 8/02/2005 B 23,033 -76,858.82
DEUTSCHE ASSET MANAGEMENT MTT ORD 9/02/2005 B 172,981 -§77,739.24
DEUTSCHE ASSET MANAGEMENT  MTT ORD  9/02/2005 B 14,107 -47,115.97
DEUTSCHE ASSET MANAGEMENT MTT ORD 9/02/2005 B 58,821 -199,796.18
DEUTSCHE ASSET MANAGEMENT MTT ORD 9/02/2005 8 115,002 -384,108.68
DEUTSCHE ASSET MANAGEMENT MTT ORD  9/02/2005 B 9,378 -31,322.52
DEUTSCHE ASSET MANAGEMENT MTT ORD  8/02/2005 B 39,771 -132,835.14
DEUTSCHE ASSET MANAGEMENT MTT ORD  9/02/2005 B 3,410 -11,378.83
DEUTSCHE ASSET MANAGEMENT  MTT ORD  8/02/2005 B 953 -3,180.07
DEUTSCHE ASSET MANAGEMENT MTT ORD 9/02/2005 2] 6,514 -21,736.57
DEUTSCHE ASSET MANAGEMENT  MTT ORD  9/02/2005 B 8,857 -29,581.49
DEUTSCHE ASSET MANAGEMENT MTT ORD  9/02/2005 B 5,056 -16,871.37
IUTSCHE ASSET MANAGEMENT MTT QRD  9/02/2005 B 10,232 -34,143.16
VEUTSCHE ASSET MANAGEMENT MTT ORD  9/02/2005 B 2,476 -8,269.59
DEUTSCHE ASSET MANAGEMENT  MTT ORD  9/02/2005 8 16,920 -58,511.11
DEUTSCHE ASSET MANAGEMENT MTT ORD  9/02/2005 B 5,888 -19,665.92
DEUTSCHE ASSET MANAGEMENT  MTT ORD  9/02/2005 B 13,130 -43,852.89
DEUTSCHE ASSET MANAGEMENT MTT ORD  9/02/2005 B 26,574 -88,754.50
DEUTSCHE ASSET MANAGEMENT MTT ORD  8/02/2005 B 1,646 -5,497.64
DEUTSCHE ASSET MANAGEMENT MTT ORD  9/02/2005 B 11,249 -37,571.66
DEUTSCHE ASSET MANAGEMENT MTT ORD 9/02/2005 B 8,730 -29,158.20
DEUTSCHE ASSET MANAGEMENT MIT ORD 9/02/2005 B 17.667 -59,007.78
DEUTSCHE ASSET MANAGEMENT MTT ORD 9/02/2005 B 13,288 -44,340.73
DEUTSCHE ASSET MANAGEMENT  MTT ORD  9/02/2005 B 34,510 -115,259.95
DEUTSCHE ASSET MANAGEMENT  MTT ORD  8/02/2005 B 22943 -76,629.62
DEUTSCHE ASSET MANAGEMENT  MTT ORD  9/02/2005 B 9,863 -32,911.84
DEUTSCHE ASSET MANAGEMENT  MTT ORD  9/02/2005 B 25,616 -85,554.88
DEUTSCHE ASSET MANAGEMENT  MTT ORD  9/02/2005 B 17,031 -56,883.54
DEUTSCHE ASSET MANAGEMENT  MTT ORD  4/04/2005 B 3,338 -10,397.64
DEUTSCHE ASSET MANAGEMENT MTS ORD 19/04/2005 B 503,751 -1,632,154.05
DEUTSCHE ASSET MANAGEMENT MTS ORD 18/04/2005 B 8,962 -29,036.88
DEUTSCHE ASSET MANAGEMENT MTS ORD 19/04/2005 B 37,858 -122,660.73

NB: Some transactions are not available at time of filng. 1



Schedule 1 to Form 603

Group Name ASX Stock Trade Dste Trans Type Trans,Number Consideration
DEUTSCHE ASSET MANAGEMENT MTS ORD 19/04/2005 B 138,191 -447.738.03
DEUTSCHE ASSET MANAGEMENT MTS ORD 19/04/2005 B 273,756 -886,968.63
DEUTSCHE ASSET MANAGEMENT MTS ORD 19/04/2005 B 216,059 -700,029.54
DEUTSCHE ASSET MANAGEMENT MTS ORD 19/04/2005 B 75,811 -245,962.45
DEUTSCHE ASSET MANAGEMENT MTS ORD 19/04/2005 B 229,787 -744,508.07
DEUTSCHE ASSET MANAGEMENT MTS CORD 19/04/2005 B 443 444 -1,436,756.94
DEUTSCHE ASSET MANAGEMENT MTS ORD 18/04/2005 B 515,119 -1,668,983.94
DEUTSCHE ASSET MANAGEMENT MTS ORD 18/04/2005 B 1.846 -6,304.23
DEUTSCHE ASSET MANAGEMENT MTS ORD 19/04/2005 B 609,204 -1,973,821.77
DEUTSCHE ASSET MANAGEMENT MTS ORD 19/04/2005 B 69,047 -223,713.09
DEUTSCHE ASSET MANAGEMENT MTS ORD 19/04/2005 B 4,960 -16,068.60
Deutsche Bannk AG London MTS ORD 8/04/2005 B 450,000 -1,053,675.00
Deutsche Bannk AG London MTS ORD 8/04/2005 B 1,000,000 -3,262,000.00
Deutsche Bannk AG London MTS ORD 11/04/2005 B 153,708 -511,847.64
Doutsche Bannk AG London MTS ORD 11/04/2005 B 300,000 -981,000.00
Deutsche Bannk AG London MTS ORD 12/04/2005 B 119,692 -397,568.95
Deutsche Bannk AG London MTS ORD 13/04/2005 B 441,666 -1,476,180.27
Deutsche Bannk AG London MTS ORD 14/04/2005 B 3,250,818 -10,807,004.60
Deutsche Bannk AG London MTS ORD 15/04/2005 B 538,556 -1,768,687.18
Deutsche Bannk AG London MTS ORD 15/04/2005 corporte aclicn 62,500 not available at time of filing
Deutsche Bannk AG London MTS ORD 18/04/2005 B 150,000 -477,000.00
Jeutsche Bannk AG London MTS ORD 18/04/2005 B 539,300 -1,747,925.23
Oautsche Bannk AG London MTS ORD 21/04/2005 B 203,000 -636,384.70
Deutsche Bannk AG London MTS ORD 28/04/2005 B 68,269 -214,965.43
Deutsche Bannk AG London MTS ORD 2/05/2005 B 1,000,000 -3,247,000.00
Deutsche Bannk AG London MTS ORD 3/05/2005 B 2,449,451 -8,225,991.29
Deutsche Bannk AG Landon MTS ORD 3/05/2005 B 350,000 -1,172,500.00
DEUTSCHE SECURITIES MTT ORD 7/01/2005 B 10,000 -33,500.00
DEUTSCHE SECURITIES MTT ORD  7/01/2005 B 80,000 -266,456.00
DEUTSCHE SECURITIES MTT ORD 10/01/2005 B 3,000 -10,170.00
DEUTSCHE SECURITIES MTT ORD 13/01/2005 8 3.681 -12,589.02
DEUTSCHE SECURITIES MTT ORD 21/01/2005 2 207,859 -708,799.19
DEUTSCHE SECURITIES MTT ORD 21/01/2005 8 13,709 -46,492.70
DEUTSCHE SECURITIES MTT ORD 24/01/2005 B 3,100 -10,509.00
DEUTSCHE SECURITIES MTT ORD 27/01/2005 B 4,929 -16,758.60
DEUTSCHE SECURITIES MTT ORD 27/01/2005 B 5,250 ~17.902.50
DEUTSCHE SECURITIES MTT ORD 31/01/2005 B 2,920 -9,928.00
DEUTSCHE SECURITIES MTT ORD  4/02/2005 8 232 -786.48
DEUTSCHE SECURITIES MTT ORD 7/02/2005 B 16,460 -55,945.89
DEUTSCHE SECURITIES MTT ORD 8/02/2005 8 14,875 -49,833.75
DEUTSCHE SECURITIES MTT ORD 8/02/2005 B 75,195 -251,406.96
SUTSCHE SECURITIES MTT ORD 8/02/2005 B 28,200 ~93,389.00
wEUTSCHE SECURITIES MTT ORD 8/02/2005 B 1 -3.30
DEUTSCHE SECURITIES MTT ORD 9/02/2005 8 4,600 -15,456.00
DEUTSCHE SECURITIES MTT ORD 10/02/2005 B 4,600 -15,272.00
DEUTSCHE SECURITIES MTT ORD 10/02/2005 B 1 -3.30
DEUTSCHE SECURITIES MTT ORD 11/02/2005 B 27,700 -80,718.00
DEUTSCHE SECURITIES MTT ORD 14/02/2005 B 18,800 -60,630.00
DEUTSCHE SECURITIES MTT ORD 14/02/2006 B 2,040 -6,508.42
DEUTSCHE SECURITIES MTT ORD 15/02/2005 ] 5,250 -17,342.50
DEUTSCHE SECURITIES MTT ORD 15/02/20058 B 214,536 -686,515.20
DEUTSCHE SECURITIES MTT ORD 15/02/2005 e 20,205 -66,476.47
DEUTSCHE SECURITIES MTT ORD 15/02/2005 B 13,800 -45,540.00
DEUTSCHE SECURITIES MTT ORD 16/02/2005 B 18,103 -54,727.72
DEUTSCHE SECURITIES MTT ORD 16/02/2005 B 45,000 -135,950.00
DEUTSCHE SECURITIES MTT ORD 17/02/2005 B 20,000 -80,250.00
DEUTSCHE SECURITIES MTT ORD 18/02/2005 B 62 <185.38
DEUTSCHE SECURITIES MTT ORD 18/02/2005 B 82,438 -247,097.19
DEUTSCHE SECURITIES MTT ORD 23/02/2005 B 958 -2,847.65
DEUTSCHE SECURITIES MTT ORD 28/02/2005 B 9,170 -26,501.30
DEUTSCHE SECURITIES MTT OQRD  1/03/2005 B 7 -20.65
NB: Some transactions ara not avallable at lime of filing. 2



Group Name ASX  Stock Trade Date Trans Type Trans,Number Conslderation
DEUTSCHE SECURITIES MTT ORD  1/03/2005 B 10,300 -30,436.00
DEUTSCHE SECURITIES MTT ORD  2/03/2005 B 17.827 -52,290.16
DEUTSCHE SECURITIES MTT ORD 4/03/2005 B 500,000 -1,353,650.00
DEUTSCHE SECURITIES MTT ORD  7/03/2005 8 2,602 -7,493.76
DEUTSCHE SECURITIES MTT ORD 11/03/2005 B 4,523 -13,071.47
DEUTSCHE SECURITIES MTT ORD 15/03/2005 B 58,802 -172,229.76
DEUTSCHE SECURITIES MTT ORD 17/03/2005 B 1,383 -3,983.04
DEUTSCHE SECURITIES MTT ORD 21/03/2005 B 700 -2,023.00
DEUTSCHE SECURITIES MTT ORD 21/03/2005 B 636 -1,838.04
DEUTSCHE SECURITIES MTT ORD 23/03/2005 B 875 -2,633.75
DEUTSCHE SECURITIES MTT ORD 24/33/2005 B 95,000 -285,000.00
DEUTSCHE SECURITIES MTT ORD 30/03/2005 B 1,958,704 -5,894,699.04
DEUTSCHE SECURITIES MTT ORD  1/04/2005 B 1 <3.02
DEUTSCHE SECURITIES MTT ORD  5/04/2005 B 124,545 -392,603.20
DEUTSCHE SECURITIES MTT ORD  5/04/2005 B 1 -3.14
DEUTSCHE SECURITIES MTT ORD 6/04/2005 B 20,000 -63,400.00
DEUTSCHE SECURITIES MTT ORD 6/04/2005 B 30,000 -95,100.00
DEUTSCHE SECURITIES MTT ORD  7/04/2005 B 150,000 -489,465.00
DEUTSCHE SECURITIES MTT ORD  7/04/2005 B 35,000 -114,5%94.00
DEUTSCHE SECURITIES MTS ORD  8/04/2005 B 28,950 -86,610.62
DEUTSCHE SECURITIES MTS ORD 11/04/2005 B 2.000 -10,020.00
JEUTSCHE SECURITIES MTS ORD 18/04/2005 B 66,000 -211,200.00
OEUTSCHE SECURITIES MTS ORD 19/04/2005 B 1,008 -2,560.32
DEUTSCHE SECURITIES MTS ORD 19/04/2005 B 41,667 -105,834.18
DEUTSCHE SECURITIES MTS ORD 19/04/2005 B 1,218,944 +3,403,169.75
DEUTSCHE SECURITIES MTS ORD 20/04/2005 B 1 -3,19
DEUTSCHE SECURITIES MTS ORD 20/04/2005 B 5,703 -18,534.75
DEUTSCHE SECURITIES MTS ORD 20/04/2005 B 66,000 -214,500.00
DEUTSCHE SECURITIES MTS ORD 21/04/2005 B 1 -3.15
DEUTSCHE SECURITIES MTS ORD 21/04/2005 B 1,297 -4,058.61
DEUTSCHE SECURITIES MTS ORD 21/04/2005 B 10,118 -31,659.74
DEUTSCHE SECURITIES MTS ORD 21/04/2005 B 13,300 -41,762.00
DEUTSCHE SECURITIES MTS ORD 21/04/2005 B 55,000 -172,200.00
DEUTSCHE SECURITIES MTS ORD 26/04/2005 B 39,900 -125,080.49
DEUTSCHE SECURITIES MTS ORD 27/04/2005 B 4,994 -16,731.10
DEUTSCHE SECURITIES MTS ORD 27/04/2005 B 6,531 -20,507.34
DEUTSCHE SECURITIES MTS ORD 28/04/2005 B 9,843 -30,808.58
DEUTSCHE SECURITIES MTS ORD 3/05/2005 B 2,000 -6,720.00
DWS Investment GmbH MTS ORD 2/05/2005 B 1,307,741 -4 254 081.47
DWS Investment GmbH MTS ORD 3/05/2005 B 1,692,259 -5,686,158.47
NB: Soma lransaclions are not available at time of filng. 3

TOTAL P.87



FACSIMILE

Ta

Fax No

cc

From

Date
Subject
Total Pages

Company Secretary
Metcash Limited

(02) 9741 3027

Company Announcerments Office
Australian Stock Exchange

{via ASX Online or fax 1900 989 279)

Fonnie Mak

10 May 2005

Substantial Holding Notice
7 (including this page)

If you do nat racelve all the pages, pleass telephone Immediately.

Deutsche Bank

Deutsche Bank AG

ABN 13 064 165 162

Divisional Funetians

GPD Box 7033 Sydney NSW 2001
Level 18, 225 George Street
Sydney NSW 2000 Australia

Tel: 61 2 9258 2925
Fax: 61 2 9258 2223
Direct: 61 2 9258 2703

This facsimile is Intended only for the individual or entity named abave and may contain information that is
confidential and privileged. If you are not tha intanded reciplent you must not ugs, distribute or copy this facsimile.
If you have received this facsimile in arror, please notify us immediately by telephone and destroy the original.

Thank you.

Attached is a copy of the Substantial Holding Notice we have lodged today with the ASX. The
originals were posted to you today.

Fonnie Mak

Compliance Manager

FAX COVER.FONNIE NEW.OOC/NOTICES




METCASH LIMITED

Date of Date of
Date Becomin Ceasing to # of Shares % of
Lodged Substantigl be Name of Institution ACN held Shares
with ASX Substantial Held
holder
holder |
13-Apr-05 11-Apr-05 Perpetual Trustees Australia Limited 000 431 827 24,448,256 5.72%
19-Apr-05 13-Apr-05 Commonwealth Bank of Australia 123123 124 21,899,825 5.12%
20-Apr-05  18-Apr-05 Lazard Asset Management Pacific Co 064 523 619 47,994,605 11.23%
02-May-05 19-Apr-05 Lazard Asset Management Pacific Co 064 523 619 57,141,344 13.37%
10-May-05 04-May-05 ING Australia Holdings Limited 008 459 596 22,330,989 5.22%
10-May-05 03-May-05 Deutsche Bank AG 112 073 480 22,648,451 5.30%

CEREAISTER AC CIDCTANMTIA! HOI DERS - MTS




Form 604
Corporations Act

Section 6718
Notice of ghange of interests of substantia%\g}ﬁé\x%m
To: ' Metca§h Limited <<// ’ 0\3\\
ewingonfond s UV 02 ams
ABN 32 112 073 480 ;
To: Australian Stock Exchange Limited
1. Details of substantial shareholder
Name Deutsche Bank AG (ABN 13 064 165 162) and its related bodies corporate

{together, the “Deutsche Bank Group”) gives notice of a change in its
relevant interests,

There was a change in the interests of the substantial holder on 04 May 2005.
The previous notice was dated 10 May 2005.

2. Previous and present voting powsr
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that

the substantial holder or an associate had a relevant interest in when last required, and when now required, to give
a substantial holding notice to the company or scheme, are as follows:

Class of securities Previous notice Present notice
¢.0.b. 03 May 2005 ¢.0.b. 04 May 2005
Person’s votes Voting power Person's votes Voting power
Ordinary Shares 22,648,451 5.30 % 32,682,868 7.85 %

3. Changes in relevant interests

Particulars of sach change in, or change in the nature of, a relevant interest of the substantial holder or an
associate in voting securities of the company or scheme, since the substantial holder was fast required to give a
substantial holding notice to the company or schems are as follows:

Date of change | Person whose Nature of Consideration Class and Person's votes
relevant interest change given in relation number of
changed ta change securities
Refer to Refer to Refer ta Refer to Refer to See previous
schedule 1. schedule 1. schedule 1. schedule 1. schedule 1. column.

WACompMan\Position MonitoringWORKPRSWNOTICESWIYS 0505+ 1_804 doc 1



4. Present relevant Interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered holder of Person entitled 10 be Nature of | Class {ordinary | Person's
relevant interest securities registered as holder relevant shares unless Votes
interest stated) and
number of
securities
Deutsche Asset | Cogent Nominees Anglican Retirement As 43,863 43,863
Management Pty Ltd Villages Diocese of investment
{Australia) Sydney manager
Limited and
each of its
holding
companies in
the Deutsche
Bank Group.
JP Morgan FSS Trustee Corporation, 2,130,234 2,130,234
Custodial Services as trustee of certain
Pty Ltd supsrannuation schemes
under the
Superannuation
Administration Act
JP Morgan SAS Trustee Corporation, 2,987,688 2,987,688
Custodial Services as trustee of certain
Pty Lud superannuation schames
under the
Superannuation
Administration Act
JP Morgan EIF Pty Ltd as trustee for 415,300 415,300
Nominees Australia | the Energy Investment
Limited Fund
JP Morgan LGSS Pty Limited and 1,238,489 1,238,488
Nominees Australia | LIF Pty Limited as
Limited Trustees of the Local
Government
Superannuation Scheme
and Local Investment
Fund respectively
JP Morgan Zurich Investment 2,265,692 2,265,692
Nominees Australia | Management Limited as
Limited Responsible Entity for
ZIM Unit Trusts
National Australia Seafarer's Retirement 187,343 187,343
Bank Limited Fund Pty Ltd as Trustee
of the Seafarer's
Retirement Fund
National Australia Victorian Funds 1,315,214 1,315,214
Bank Limited Management
Corporation as trustee
for the Government
Superannuation Office
National Australia Victorian Funds 663,874 663,874

Bank Limited

Management
Corporation as trustee
for the Victorian
Transport Accident
Commission

WACompMomPosition ManitaringWORKPRSWOTICESWTS_050511,_604.do¢




Holder of
relevant interest

Registered holder of
securities

Person entitled to be
registered as holder

Nature of
relevant
interest

Class (ordinary
shares unless
stated) and
number of
securities

Parsan’s
Votes

Deutsche Asset
Management
{Australia)
Limited and
gach of its
holding
companies in
the Deutsche
Bank Group,

National Australia
Bank Limited

Victorian Funds
Management
Corporation as trustee
for the Victorian
WorkCover Authority

Waestpac Custodian
Nominees Ltd

Deutsche Asset
Management {Australia)

-Limited as responsible

entity for the Deutsche
Analyst's Choice Fund

Westpac Custodian
Nominses Ltd

Deutsche Asset
Management (Australia)
Limited as responsible
entity for the Deutsche
Australian Small
Companies Fund

Wesipac Custodian
Nominees Ltd

Deutsche Asset
Managemant (Australia)
Limited as responsible
entity for the Deutsche
Australian Equities Alpha
Fund

Westpac Custodian
Nominees Ltd

Deutsche Asset
Management {Australia)
Limited as responsible
entity for the Deutsche
Core Australian Equities
Fund

Westpac Custodian
Nominees Ltd

Deutsche Asset
Management (Australia)
Limited as responsible
entity for the Deutsche
Focus Australian Equity
Fund

As
investment
manager

1,038,062

1,038,069

21,147

21,147

400,474

400,474

2,797,875

2,797,875

11,285

11,285

28,767

28,767

Desutsche Bank
AG London
branch or other
foreign member
of the Deutsche
Bank Group and
each of their
holding
companigs in
the Deutschs
Bank Group.

Not available at time
of filing

Not available at time of
filing

Principal

2,748,293

2,746,293

WiCompMon\Position MonitonngWORKPRSWOTICESWTS_05D511_604.dse




Australia Limited
and each of its
holding
companies in
the Deutsche
Bank Group.,

Holder of Registered holder of Person entitled to be Nature of | Class (ordinary Person’s
relevant interest securities registerad as holder relevant shares unless Votes
interest stated) and
number of
securities
DWS Not available at time | Not availabie at time of As 12,500,000 12,500,000
investment of filing filing investment
GmbH or other manager
foreign member
of the Deutsche
Bank Group and
each of their
holding
companies in
the Deutsche
Bank Group.
Deutsche Pan Australian Pan Australian Nominees | Principal 1,891,261 1,891,261
Securities Nominees Pty Lid Pty Ltd

5. Change in association

N/A

6. Addresses

Address

Name Fonnie Mak

Bank Grpup C/- Level 18, 225 George Street, Sydney, New South Wales 2000

Date 11 May 2008

WiCorrpMen\Position Monitoling\WORKPRSWOTICESNMTS_0S0611_606 doc




Group Name ASX Stock Trade Date Trans Type Trans,Number Consideration Trans, Price
Deutsche Bank AG London MTS ORD B 4/05/2005 2,943,164 -8,881,967.45 3.3576
Deutsche Bank AG London MTS ORD S 4/05/2005 -2,753,947 9,243,347.71 3.3564
Deutsche Securities Australia MTS ORD B 04/05/2005 29,762  -100,000.30 3.3600
Deutsche Securities Australia MTS  ORD S 04/05/2005 -100,001 337,503.38 3.3750
Deutsche Securlties Australla MTS ORD S 04/05/2005 -29,761 99,996.96 3.8600
Deutsche Securities Australia MTS ORD S 04/05/2005 -132,800 446,289.00 3.3606
Deutsche Securities Australia MTS  ORD S 04/05/2005 -2,000 6,680.00 3.3400
DWS Investment GmbH MTS ORD B 4/05/2005 9,500,000 -31,920,850.00 3.3801

NB: Some transactions are not avaliable a1 ime af fiing.

1
TOTAL P.B6



\,ABN 61 000 031 563

13 May 2005
” 4 NEWINGTON ROAD
SILVERWATER
) NSW 2128 AUSTRALIA
Company Announcements Officer
PO BOX 6226

Australian Stock Exchange Limited
Level 10, 20 Bridge Street
SYDNEY NSW 2000

NSW 1811 AUSTRALIA

PHONE: 02 9741 3000
FAX: 029741 3399
WEB: www.metcash.com

METCASH EXTENDS TAKEOVER OFFER AND CONFIRMS DISCUSSIONS WIiTH FOODLAND

Metcash Trading Limited (Metcash) announced today that it will extend its Takeover Offer (Offer) for
Foodland Associated Limited (Foodland).

Metcash has extended its Offer by one week and is now scheduled to close at 7:00 pm (Sydney time)
on 28 May.

Metcash also announced today that it has been in constructive discussion with Foodland over the course
of the past week. These discussions have focussed on progressing Metcash's current Offer as well as
considering other structural alternatives in relation to the acquisition of Foodland Australia. Metcash
anticipates these discussions will lead to agreement in principle over the coming week.

We enclose:

1 a notice, as required by ASX Listing Rule 3.2, which confirms that the offer period has been
extended;

2 a notice under paragraph 630(2)(b) of the Corporations Act 2001 which confirms the new date

for giving the notice of the status of conditions; and

3 a letter dated 13 May 2005 which Metcash has sent to Foodland shareholders (which encloses
the formal notice of variation).

Any questions in relation to the Offer should be directed to the Foodland Offer information Line on 1300
766 010 (callers in Australia) or +61 2 9240 7455 (callers outside Australia). For legal reascns, calls to
these numbers must be recorded.

Yours faithfully

J A Randall

Company Secretary
For further information

ANDREW REITZER TIM ALLERTON
Chief Executive Officer Managing Director
Metcash Trading Limited City Public Relations

PH: (02) 9741 3060 PH: (02) 9267 4511

TRADING UMITED AUSTRALASIA

METCASH TRADING LIMITED

SILVERWATER BUSINESS CENTRE



Metcash Trading Limited ABN 61 000 031 569 (“Metcash”)
Company notice — ASX Listing Rule 3.2
Extension of offer period and notification of relevant interests

To: Australian Stock Exchange Limited (“ASX")

Metcash has extended the offer period for its takeover offers dated 7 February 2005
(which are contained in its bidder's statement dated 21 January 2005) for all of the
ordinary shares in Foodland Associated Limited (Foodland). The offers will now close
at 7:00pm (Sydney time) on 28 May 2005.

Metcash gives notice under ASX Listing Rule 3.2 that:

(@)  Metcash (and its associates) had a relevant interest in 0.0014% of
Foodland shares when the first of the offers was made; and

(b) at the date of the extension, Metcash (and its associates) had a
relevant interest in 0.11% of Foodland shares.

Dated 13 May 2005

Jq



Metcash Trading Limited (ABN 61 000 031 569) (“Metcash”)
Company Notice — paragraph 630(2)(b) Corporations Act 2001
New date for giving the notice of the status of conditions

To: Foodland Associated Limited (“Foodland”); and
Australian Stock Exchange Limited.

For the purposes of paragraph 630(2)(b) of the Corporations Act 2001, Metcash gives
notice that:

1. the offer period relating to the offer by Metcash for all of the ordinary shares in
Foodland (Offer), which Offer is contained in a bidder’'s statement dated 21
January 2005 (Bidder's Statement), has been extended so that it is now
scheduled to close at 7:00pm (Sydney time) on 28 May 2005;

2. the new date for giving the notice of the status of the conditions to-the Offer, as
required by subsection 630(3) of the Corporations Act 2001, is 20 May 2005;

3. on the date of the previous paragraph 630(2)(b) notice dated 14 April 2005, the
conditions in clause 23.9(a) (Foreign Investment Review Board approval) and
clause 23.9(b) (ACCC approval) of the Bidder's Statement had been fulfilled,;
and

4. on the date of this notice, so far as Metcash is aware, none of the other
conditions to the Offer have been fulfilled.

Date: 13 May 2005



- TRADING LIMITED AUSTRALASIA

METCASH TRADING LIMITED
ABN 61 000 031 569

4 NEWINGTON ROAD
SILVERWATER

NSW 2128 AUSTRALIA

PO BOX 6226

SILVERWATER BUSINESS CENTRE
NSW 1811 AUSTRALIA

PHONE: 02 9741 3000

FAX: 02 9741 3027
[3 May 2005 WEB: www.metcash.com

EXTENSION OF OFFER PERIOD FOR
METCASH'S TAKEOVER BID

Dear Foodland Shareholder
As you are aware, Metcash has substantially increased both its Cash and Scrip Offer for Foodland Australia. | encourage you to
accept our revised offer of:

7 $8.55 cash or 2.79 Metcash A Shares; and
2 | NZ share

for each of your Foodland ordinary shares.

OFFER EXTENDED TO 28 MAY 2005

Metcash has today extended the offer period for its takeover bid for all the shares in Foodland by 7 days.
The Offer is now scheduled to close at 7:00pm (Sydney time) on 28 May 2005.

A formal notice of variation required by the Corporations Act 2001 is enclosed.

ANY QUESTIONS PHONE HOTLINE

If you have any questions in relation to the Offer, please call the Foodland Offer Information Line on 1300 766 010 (callers in
Australia) or +61 2 9240 7455 (callers outside Australia). For legal reasons, calls to these numbers must be recorded.

Yours fajthfully

drew Reitzer
Chief Executive Officer
Metcash Trading Limited



NMetcash Trading Limited (ABN 61 000 031 569)
("Metcash”)

Company notice - subsection 850001)
Corporations Act 2001

Notice of variation - extension of offer period

To: Australian Securities and Investments Commission (“ASIC”);
Foodland Associated Limited (“Foodland”’); and

Each person to whom offers were made under the takeover bid referred to in this notice.

Extension of Offer
Metcash gives notice under subsection 650D(1} of the Corporations Act 2001 that:

I it varies its takeover offer dated 7 February 2005 (Offer) for all of the ordinary shares in Foodland which is contained in its bidder’s
statement dated 2| January 2005 (Bidder’s Statement) by extending the period during which the Offer will remain open so that
the Offer will now close at 7:.00pm (Sydney time) on 28 May 2005; and

2 the Offer is varied by:
{a) replacing “21 May 2005" with “28 May 2005" in section 23.2(a) of the Bidder's Statement; and
(b) replacing “13 May 2005" with "20 May 2005" in section 23.14 of the Bidder's Statement.

Withdrawal of Acceptance

This variation (combined with the previous variations of the Offer) has the effect of postponing, for more than | month, the time when
Metcash must meet its obligations to a Foodland shareholder who has accepted the Offer. A Foodland shareholder will have a with-
drawal right if they validly accepted the Offer on or before the date of this notice. For those Foodland shareholders, section 650E of the
Corporations Act 2001 entitles them to withdraw their acceptance of the Offer by giving notice within { month beginning on the day after
the day on which the Foodland shareholder receives a copy of this notice.

Foodtand shareholders who withdraw their acceptance must return any consideration received for accepting the Offer. Any notice by a
Foodland shareholder withdrawing their ac¢eptance under section 650E of the Corporations Act 2001 must:

(a) if their securities are in a CHESS Holding, be in the form of a Valid Originating Message transmitted to the ASX Settlement and
Trading Corporation Pty Limited (ASTC) by the Controlling Participant for that Holding, specifying the number of units to be
released from the Offer Accepted Subposition in which the units have been reserved; or

(b) in any other case, be in writing.

If a Foodland shareholder withdraws their acceptance in this manner, and is legally entitled to withdraw their acceptance, Metcash must
before the end of 14 days after the day it is given the withdrawal notice:

(8) return to the Foodland shareholder any documents that were sent by the Foodland shareholder to Metcash with the acceptance
of the Offer; and

{b) if the Foodland shareholder's securities are in a CHESS Holding, Transmit to ASTC a Valid Message that authorises the release of
those securities from the Offer Accepted Subposition in which the Holding has been reserved.

(Words defined in the ASTC Settlement Rules have the same meaning when used in this notice, unless the context requires otherwise.)

In addition, Foodland shareholders may also withdraw their acceptance of the Offer in accordance with section 23.6 of the Bidder’s
Statement.

Lodgement with ASIC
A copy of this notice was lodged with the ASIC on |3 May 2005. ASIC takes no responsibility for the contents of this notice.

Dated 13 May 2005

Signed for and on behalf of Metcash pursuant to a resolution passed at a meeting of directors of Metcash.

Lt . -

John Randall
Company Secretary



L

Notice of initial substantial holder

o

Form 603

Corporations Law

Section 671B
A

To:Company Name/Scheme

ACN/ARSN

1. Details of substantial
shareholder

Name

ACN (if applicable)

2. Details of voting power

3. Details of relevant interes

The Secretary
Metcash Limited

4 Newington Road
Silverwater NSW 2128
Fax: (02) 9741 3399
ACN 112 073 480

A
R
7

b‘? .

ELETE S

MTS

National Australia Bank Limited Group (ACN 004 044,837) being comprised of the bodies
corporate listed in Annexure A and which includes

National Asset Management Limited ACN 062 806 884 (0.001%)
FlexiPlan Australia Limited ACN 056 678 427 (0.003%)

Godfrey Pembroke Financial Services Limited ACN 003 059 541(0.001%)
MLC Investments Limited ACN 002 641 661 (5.108%)

The holder became a substantial holder on  13/05/2005

The total number of votes attached to all the voting shares in the company ar voting interests in
the scheme that the substantial holder or an associate had a relevant interest in on the date the
substantial holder became a substantial holder are as follows:

Class of securities | Number of Persons’ votes Voting powsr
securities
Ordinary 21,844,248 21,844,248 5.111%

ts

The nature of the relevant interest the substantial halder or an associate had in the following
voling securities on the date the substantial holder became a substantial holder are as follows;

Holder of relevant Interest

Nature of relevant interest

Cilass and number of
securities

FiexiPlan Australia Limited Power to control voting and/or | Ordinary
disposal of securities 13,304

Godfrey Pembroke Financial Power ta control voting and/or | Ordinary

Services Limited disposal of securities | 4,600

MLC Investments Limited Pawer to control vating and/or | Ordinary
disposal of securities 21,823,574

National Asset Management Limited | Power to contro! voting andfor | Ordinary
disposal of securities 2770

TOTAL

21,844,248




4. Details of present registered holders
The persons registered as holders of the securilies referred to in paragraph 3 above are as

follows:
Holder of relevant interest Registered holder of securities Person entitled to be registered | Class and
as holder number of
securities
FlexiPlan Australia Limited RBC Global Services Australia Ordinary
Nominees Limited 13,304
Godfrey Pembroke Financial RBC Global Services Australia Ordinary
Services Limited Nominees Limited - 4,600
MLC Investments Limited Westpac Custodian Nominees Crdinary
Limited 21,823,574
National Asset Management National Nominees Limited Ordinary
Limited (ACN 004 278 B29) ‘ 2,770

5. Consideration
The consideration paid for each relevant interest referred to in paragraph 3 above, and
acquired in the four months prior to the day that the substantial holder became a substantial
holder ig as follows:

Holder of relevant interest Date of acquisition Consideration - Class and number
of securities
Cash Non-cash

MLC Investments Limited 13/01/2005 to 13/05/2005 $2.54 t0 $3.42 Ordinary

4,589871

FlexiPian Australia Limited 13/01/2005 to 13/05/2005 $2.90 10 $3.36 Ordinary
3,804

Nationa| Asset Management 08/04/2005 $3.27 Ordinary
Limited 2,770

6. Associates

The reasons the persons named in paragraph 3 above are asscciates of the substantial holder
are as follows:

Name and ACN/ARSN (if Nature of association
applicable

FlexiPlan Australia Limited Is a related body corporate of National Australia Bank Limited
ACN 056 678 427 '

Godfrey Pembroke Financial | Is a related body corporate of National Australia Bank Limited
Services Limited
ACN 003 059 541

MLC Investments Limited s a related bedy corporate of National Auslralia Bank Limited
ACN 002 641 661

National Asset Management | Is a relaled bady corporate of National Australia Bank Limited
Limited
ACN 062 806 884




7. Addresses

The addresses of persons named in this form are as follows:

Name

Address

FlexiPlan Australia Limited

Level 16
216 St George Terrace
PERTH WA 6000

Godfrey Pembroke Financial | Level 13
Services Limited 24 Market Street
SYDNEY NSW 2000
MLC Investments Limited Level 4
105-153 Miller Street
NORTH SYDNEY NSW 20860
National Asset Management | Level §

Limited 105-153 Miller Street
NORTH SYDNEY NSW 2060
Nationa! Australia Bank Laevel 24
Limited 500 Bourke Street
MELBOURNE VIC 3000
National Nominees Limited Level 24
500 Bourke Street
MELBOURNE VIC 3000
RBC Global Services Level 18
Australia Nominees Limited 56 Pitt street
SYDNEY NSW 2000
Woestpac Custodian Level 9
Nominees Limited 50 Filt Street -
SYDNEY NSW 2000

.|
Signature

print name Brendan T Case

Capacity

Associate Company Secretary

for and on behaif of National Australia Bank
Limited

signature

AN A

R

date 16 /57T o<




ANNEXURE A

This is Annexure A of threc pages referred to

in the Form 603 Notice of initial substantial holder signed by me and dated

I, /osx /oY

A

Brendan T Case
Assuciate Company Secretary

National Australia Bank Limited Group

(a) National Equities Limited

Nationa] Australia Group (NZ) Limited

BNZ Intemationsl Australia Limiled
BNZ Securities Australia Licnited
Partown Ply Limited

Bank of New Zealund Limited

BNZ Corporation Limited

Interchange and Settlement Limited (12.6%)
Quill Financing Limited (76%)

Peterel Financing Limited

BNZ Cupital Guaranteed Growth Fund Limited
Luyalty New Zealand Limited (25%)
Mondex New Zealand  Limited (20%)
Visa New Zealand Limited (23%)

BNZ Funding Limited

BNZ International (Hong Kong) Limited

BNZ Investrents Limited

BNZ Equipment Limitcd

BNZ Internalional Limited

Amber Liquid Investments Limited

BNZI Sgeuritics (No 1) Limited

BNZ! Sceurities (No 2) Limited

BNZ Propeny Investments Limited

BNZ Branch Properties Limited

BNZ Properties (Auckland) Limited

BNZ Properties Limited

Flamingo Holdings Incorporated

Maroro Leasing Linited

New Zealand Card Services Limited
" Screen Holdings No. 2 Limited

Screen Holdings No, 3 Limited

Screen Holdings No. 4 Limited

Screen Holdings No. S Limited

Scrcen Holdings No. 6 Limited

Custom Fleet (NZ) Limited

BNZ Fleet Limiled

Custom Service Leasing (New Zealand) Limited
Custom Fleet Leasing (NZ) Ltd

Fleetlease (New Zealand) Limitcd

National Australia Limited (In liquidation)
Elcctronic Transacton Services Lid (25%)

Nationa} Americas Investment, Inc.
MSRA Holdings, Inc.
National Americas Capital Investment LLC

National Australia Capital Markets, LLC
National Australia Capital Marketg (Japan) Co Ltd

National Australia Bank Capital LLC
National Australia Funding, (Deluwure) Inc.
Nulions! Morigage Securities [nc

NAB Gold LLC

NAB Iron LLC

National Cupilal Holdings | LLC

(b) National Wealth Management
Holdings Limited :

ACN (94 484 (25 ltd

National Australia Management Services Lul. (In Liquidation)
National Wealth Management Services Lid

MLC Asta Lud

National Australia Financial Management Limited

MLC Corporate Services Asia Ptc Limited

PT MLC Investment Indoncsia Ltd

Natianal Corporate Investment Services Limited

MLU Funds Management Limited (In Liquidation)

GWM Adviscr Services Limited

Godfrey Pembroke Limited

National Assct Management Limited

NAM NT Rail Pty limitcd

National Australia Financial Planning Pty Limited (In Liguidalion)
National Australis Superunnuation Ply, Ltd,

NAFM Investments Py, Lid.

JANA Investment Advisers Pty Limited

Superannuudon for Austruliun Corporate Employees Pty Lid {In
Liquidation)

Wealth Management & Community Fund Ply 1.ad (Not yet established)

MLC Holdings l.imitcd

Your Prosperity Limited

MLC Investments [imited

MLC Computer Pty Limited (in Liquidation)
Apogee Financial Planning Cimited
Australian Eagle Life Ltd (In Liquidation)

MLC Limited

ThrecSixty Limited

Godfrey Pembroke Financial Services Limited (in Liguidation)
Heritage Management Limited (I Liquidation)

Plum Financial Scrvices Limited

PLUMFS Limited (In Liquidulion)

PFS Nominces Pty Lid

FicxiPlan Australia Limited (In Liguidation)

‘Medfin Australia Pty Limited

MLC Propertics Pty Limited

MLC Nominees Pty Lid

Messenia Pty Limited (In Liquidation)
Foritous Assets L.d

Sophisticated Assets Ltd

Eight Star Group L1d

Stable Markets Haldings Lid
HKMLC Insurance Holdings Lid (55%)
MLC (Ilong Kong) Ltd

MLC Trustees (Hong Kong) Lid
Hong Kong Wealth Management Lid
SMMR (Thailund) Co. Lid (49%)

Tun Charoen L1d (51%)

PT MLC Life Indouesia (50%)

MLC Lifetime Compuny Limited
CI'G Nominees Pty Ltd (In liquidation)
Capita Propertieg Pty Lid



PT indanesia Emas Perkasa

PT Telur Emas Indonesia

National Wealth Management New Zealand Holdings Limited
BNZ Invesiment Management Limited

BNZ Life Insurance Limited

BNZ Nominees Limited

National Australia Group Europe Limited

PMJI Inc

Nalional Americas Holdings Lid

National Australia Group Europe investments Ltd
National Austraila Group Europe PHC Limited

National Austratia Group Europe Finance B.V.

National Australia UK Pension Trustee Ltd

Amber Liquid (UK) Investments Limited

National Australia Group SSP Trustee Ltd

National Australia Finance (Commercial Leasing) Limited
National Australia Finance (Equipment Leasing) Limited
National Australia Finance (Industrial Leasing) Limitad
National Australia Finance (Leasing) Limited

The Desp in Hull Limitag

NAGEO B.V.

Angara Company Limited

Ariodants Limitad

PFA Limited

Starfish Company Limited

National Eurcpe Holdings Limited
National Australia Group Europe Services Lid

Mora Property Development Co Limited (20% NBL)
Kensington Hotal (Belfast) Limited {20% NBL)

Nalional Australia Bank (GB) Limited
National Europe Holdings (GB) Ltd

Clydesdate Bank PLC

CB House Purchase Limiled

National Australia Group CIF Trustee Ltd

CB Nominees Limited :
CB Shelfco No. 1 Limited {In liquidation) .

CB Trustee Nominges Limited

Clydesdale Bank Custodian Nominees Limited
Clydesdale Bank Asset Finance Limited
Clydesdale Bank Pension Trustee Limited
Clydesdale European Finance Limited

CGF No. 3 Limited

CGF No. 6 Limited

CGF No. 8 Limited

CGF No. 12 Limited

Clydesdale Bank (Head Office) Nominees Ltd
Clydasdale Bank {London) Norninees Limited
Ciydesdale Bank (Piccadilly) Nominees Limited
North of Scotiand Bank {London) Limited
Warren Collections Limited

Clydesdale Trustee & Custodial Services (Ireland) Ltd (In liquidation)
Clydesdale Corporate Investment Services (Ireland) Ltd {In liquidation)

Clydesdale Ireland Securities Nominees Limited (In liquidation)
Yorkshire Bank PLC
Yorkshire Bank Retail Services Lid.
Fairhalsen Callections Ltd.
Storecard Lid.
Eden Vehicle Renlals Ltd.
Yorkshire Bank Finance Ltd.
Yorkshira Internationat Finance B.V.
Northern and General Finance Ltd,
Yorkshire Bank Equipment Leasing Ltd.
Yorkshire Bank Commercial Leasing Ltd
Allenton House Properties Limited
_ YB Lease Ltd.

Yeriease Ltd
Yorkshire Bank Home Loans Lid.
Yorkshire Bank Investments Ltd.
Yorkshire BIHK Limited
Yorkshire Bank Financial Services Ltd
Yarbank Nomingas Ltd.
Yorkshire Bank Nominees Lid.

Brunswick Collection Services Ltd |
Y8 Trust Company Lta.

North British Finance Group Ltid.
MSRA UK Limited

Narth British Motor Finance Ltd
North British Finance Lid

EVR Limited

Custom Fleet Limited

National Australia Group Services Limited

Custom Lease Pty. Limiled (In liguidation)
Custom Service Leasing Limited

Hegira Limited

Laura Pty. Limited (In liquidation)
Lavallette Ply. Limited (in liquidation}
NSW Housing No. 1 Pty. Lunited
Omnibus Leasing (1978) Limited (In liquidation)
Rail Leasing Limited (In Liquidation)
River Boyne Pty. Limited

River Embley Pty. Limited

Zermatt Limited (In liquidation)

Fleet Systems Pty. Limited

Custom Fleet (Australia) Limited

NBA Propsriias Limited

CBC Holdings Limited

CBC Properties Limited

NBA Properties (Qld.) Limited
NBA Properties (Vic.) Limited

IMD Management LId (In Liquidation)

Other companies

ARDB Limited

Auslralian Banks' Export Re-finance Corporation Lirnited
BOACT Ply Ltd

Commarclal Nominees Pty. Limiled

Erslfeld Pty Limited (In Liguidation)

HICAPS Pty Limited

NAF Trustee Limited

National Australia Corporate Advisory Lirnited

NAB Investments Limited

National Australia Corporate Services Limited
Nautilus Insurance Pte. Ltd.

Nautilus Insurance {Europe) Ltd

NAB Finance (Ireland) Ltd

National Capital Guaranteed Fund Limited (In liquidation) (49%)
Matrix Film Investment One Pty Limited

Matrix Film Investment Two Pty Limited

National Australia Finance (Asia) Limited

Diba Investments Limited

National Australia Finance (Hong Kong) Plc

Nalional Australia Investment Capital Limited

Nalional Australia Investment Brokers Limited
National Australia Managers Limiled

National Australia Merchant Bank {Singapore) Limited
National Australia Qverseas Holding (Singapore} Private Limited
National Australia Securities Limited

National Australia Trustees Limited

Bourka Street Nominses Ply. Limitad

National Australia Underwriters Limited

National Infrastructure Investment No.1 Pty Ltd
National Infrastructure Investment No.2 Ply Ltd
National Infrastructure Investment No.3 Pty Ltd
Asibond Ply Limited

Valewin Pty Limiled

Elly Investiments Ply Ltd

Rosie Investmants Pty Ltd (85%)

National Nominees Limited

National Nominees {London) Limited

National Margin Services Pty Lid

NMS Nominees Ply Ltd

National Markets Group Limited

Australian Markel Automated Quotation (Ausmaqg) System Limited
Ausmag (NZ) Limited

National OnLing Trading Limited

National OnLine Trading Nominees Pty Ltd

JAHELEN\SSN €03 ANNEXURE A.doc 16/05/05
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02-e Limitad
National ePracurement Lid
Nalicna!l eProcurement Australia Pty Lid
National eProcurement UK Ltd
NBA Leasing Pty. Limited
VPL Sacurities Ply Limited
* Alice Corporation Pty Ltd (61.53%NAB)
Harkay Limited
Guidestar Financial Limited
Guidestar Financial Group Limited
Pinnacle Holdings NZ Ltd
Vilaxton Pty Limited (In Liquidation}
Rycee 1 Pty Ltd (85%)
Rycee 2 Ply Ltd (85%)
Rycee 3 Pty Lid (85%)
Deasam Pty Ltd (85%)
Rycee 5 Pty Ltd (B5%)
Rycas 6 Ply Lid (85%)
National Australia Capital Securities (UK) PLC
National Australia Capital Securities (Jersey) Limited
Loyalty Pacific Pty Ltd (50% NAB: 50% Coles Myer)
FBP Awards Fund Ply Ltd (50% NAB; 50% Coles Myer)
Relationship Services Pty Limited
Loyally Pacific (Hong Kong) Ltd (50% RSPL)
C.B.C. Investments Limited {In liquidation)
C.B.C. Investments Services Limited (In liquidation)
Custom Credit Holdings Limited (In liquidation)
Custom Credit Corporation Limited (in liquidation)
Carrington Confirmers Ply. Limited (In liquidation)
Australian Equity Corporation Limitad (In liquidation)
First National Limited (In liquidation)
First National Finance Limited {in liquidation)
National Funding Holdings Pty Ltd
Mockey 1 Pty Ltd
Mockey 2 Pty Ltd
Mockey 3 Pty Ltd
Mockey 4 Py Lid
Maockey S Pty Lid
Mockey € Pty Ltd
Messinia Pty Ltd (In Liquidation)
National Australia Trave! Limited (In Liquidation)
Tasovac Ply Ltd
National Global MBS Manager Pty Lid
Custom Lease Ply Ltd (In Liquidation)
Groundse! Limited (In Liquidation)
National Australia Leasing (Qid) Ply Ltd {In Liquidation)
Vipro Pty Ltd (NAB 33.3%)

JAHELENASSN 603 ANNEXURE A.doc 16/05/05

Page 3 of 3



20 May 2005

The Manager

Company Announcements Office
Australian Stock Exchange Limited

Level 4, 20 Bridge Street,
Sydney NSW 2000

" TRADING LIMITED AUSTRALASIA

METCASH TRADING LIMITED
ABN 61 000 031 569

4 NEWINGTON ROAD
SILVERWATER
NSW 2128 AUSTRALIA

PO BOX 6226
SILVERWATER BUSINESS CENTRE
NSW 1811 AUSTRALIA

PHONE: 029741 3000
FAX: 02 9741 3027
WEB: www.metcash.com

Metcash Trading Limited - Takeover bid for Foodland Associated Limited (ASX: FOA)

Extension of offer period

We enclose:

1 a notice, as required by ASX Listing Rule 3.2, which confirms that the offer period
relating to its off market takeover bid for all the shares in Foodland has been

extended;

2 a notice under paragraph 630(2)(b) of the Corporations Act 2001 which confirms the
new date for giving the notice of the status of conditions; and

3 a letter dated 20 May 2005 which Metcash has sent to Foodland shareholders (which

encloses the formal notice of variation).

The offer period is now scheduled to close at 7:00pm (Sydney time) on 11 June 2005.

Yours faithfully

St -

John Randall

Company Secretary




TRADING LIMITED AUSTRALASIA

METCASH TRADING LIMITED
ABN 61 000 031 569

4 NEWINGTON ROAD
SILVERWATER
NSW 2128 AUSTRALIA

: PO BOX 6226
20 May 2005 SILVERWATER BUSINESS CENTRE
NSW 1811 AUSTRALIA

PHONE: 02 9741 3000
The Manager FAX: 0297413027

Company Announcements Office WEB:  www.metcash.com
Australian Stock Exchange Limited

Level 4, 20 Bridge Street,

Sydney NSW 2000

Metcash Trading Limited - Takeover bid for Foodland Associated Limited (ASX: FOA)
Extension of offer period

We enclose:

1 a notice, as required by ASX Listing Rule 3.2, which confirms that the offer period
relating to its off market takeover bid for all the shares in Foodland has been
extended;

2 a notice under paragraph 630(2)(b) of the Corporations Act 2001 which confirms the
new date for giving the notice of the status of conditions; and

3 a letter dated 20 May 2005 which Metcash has sent to Foodland shareholders (which
encloses the formal notice of variation).

The offer period is now scheduled to close at 7:00pm (Sydney time) on 4 June 2005.

Yours faithfully

John Randall
Company Secretary

IE” Ads

%&7 GROGERS OF L AUSTRAKIAN LIGLOR MARKETERS FPTY. LiD,

Camphells



Metcash Trading Limited ABN 61 000 031 569 (“Metcash”)
Company notice — ASX Listing Rule 3.2
Extension of offer period and notification of relevant interests

To: Australian Stock Exchange Limited (“ASX”)

Metcash has extended the offer period for its takeover offers dated 7 February
2005 (which are contained in its bidder’s statement dated 21 January 2005) for all
of the ordinary shares in Foodland Associated Limited (Foodland). The offers
will now close at 7:00pm (Sydney time) on 4 June 2005.

Metcash gives notice under ASX Listing Rule 3.2 that:

(a) Metcash (and its associates) had a relevant interest in 0.0014% of
Foodland shares when the first of the offers was made; and

(b)  at the date of the extension, Metcash (and its associates) had a relevant
interest in 0.13% of Foodland shares.

Dated 20 May 2005
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Metcash Trading Limited (ABN 61 000 031 569) (“Metcash”)
Company Notice — paragraph 630(2)(b) Corporations Act 2001
New date for giving the notice of the status of conditions

To: Foodland Associated Limited (“Foodland”); and
Australian Stock Exchange Limited.

For the purposes of paragraph 630(2)(b) of the Corporations Act 2001, Metcash gives notice
that:

1 the offer period relating to the offer by Metcash for all of the ordinary shares in Foodland
(Offer), which Offer is contained in a bidder’s statement dated 21 January 2005
(Bidder’s Statement), has been extended so that it is now scheduled to close at 7:00pm
(Sydney time) on 4 June 2005;

2 the new date for giving the notice of the status of the conditions to the Offer, as required
by subsection 630(3) of the Corporations Act 2001, is 27 May 2005;

3 on the date of the previous paragraph 630(2)(b) notice dated 14 April 2005, the
conditions in clause 23.9(a) (Foreign Investment Review Board approval) and clause
23.9(b) (ACCC approval) of the Bidder’s Statement had been fulfilled; and

4 on the date of this notice, so far as Metcash is aware, none of the other conditions to the
Offer have been fulfilled.

Date: 20 May 2005

004850286 page 1



METCASH TRADING LIMITED
ABN 61 000 031 569

4 NEWINGTON ROAD
SILVERWATER

NSW 2128 AUSTRALIA

PO BOX 6226

SILVERWATER BUSINESS CENTRE
NSW {811 AUSTRALIA

PHONE: 02 9741 3000
FAX: 02 9741 3027

20 May 2005 WEB: www.metcash.com

EXTENSION OF OFFER PERIOD FOR
METCASH'S TAKEOVER BID

Dear Foodland Shareholder
As you are aware, Metcash has substantially increased both its Cash and Scrip Offer for Foodland Australia. | encourage you to accept
our revised offer of:

8 $8.55 cash or 2.79 Metcash A Shares; and

g | NZ share

for each of your Foodland ordinary shares.

OFFER EXTENDED TO 4 JUNE 2005

Metcash has today extended the offer period for its takeover bid for all the shares in Foodland.
The Offer is now scheduled to close at 7:00pm (Sydney time) on 4 June 2005,

A formal notice of variation required by the Corporations Act 2001 is enclosed.

ANY QUESTIONS PHONE HOTLINE

If you have any questions in relation to the Offer, please call the Foodiand Offer Information Line on (300 766 010 (callers in
Australia) or +61 2 9240 7455 (callers outside Australia). For legal reasons, calls to these numbers must be recorded.

Yours faithfully

Andrew Reitzer
Chief Executive Officer
Metcash Trading Limited



Metcash Trading Limited (ABN 681 000 031 589)
("“Metcash”)

Company notice - subsection 68500(01)
Corporations Act 2001

Notice of variation - extension of offer period

To: Australian Securities and Investments Commission (“ASIC”);
Foodland Associated Limited (“Foodland’); and

Each person to whom offers were made under the takeover bid referred to in this notice.

Extension of Offer
Metcash gives notice under subsection 650D(1) of the Corporations Act 2001 that:

| it varies its takeover offer dated 7 February 2005 (Offer) for all of the ordinary shares in Foodland which is contained in its bidder's
statement dated 21 January 2005 (Bidder's Statement) by extending the period during which the Offer will remain open so that
the Offer will now close at 7:00pm (Sydney time) on 4 june 2005; and

2 the Offer is varied by:
{a) replacing “28 May 2005" with “4 June 2005" in section 23.2(a) of the Bidder's Statement; and
(b) replacing “20 May 2005" with “27 May 2005" in section 23.14 of the Bidder’s Statement.

Withdrawal of Acceptance

This variation {combined with the previous variations of the Offer) has the effect of postponing, for more than | month, the time when
Metcash must meet its obligations to a Foodland shareholder who has accepted the Offer. A Foodland shareholder will have a withdrawal
right if they validly accepted the Offer on or before the date of this notice. For those Foodland shareholders, section 650E of the
Corporations Act 2001 entitles them to withdraw their acceptance of the Offer by giving notice within | month beginning on the day after
the day on which the Foodland shareholder receives a copy of this notice.

Foodland shareholders who withdraw their acceptance must return any consideration received for accepting the Offer. Any notice by a
Foodland shareholder withdrawing their acceptance under section 650E of the Corporations Act 2001 must:

(a) if their securities are in a CHESS Holding, be in the form of a Valid Originating Message transmitted to the ASX Settlement and
Trading Corporation Pty Limited (ASTC) by the Controlling Participant for that Holding, specifying the number of units to be
released from the Offer Accepted Subposition in which the units have been reserved; or

(b) in any other case, be in writing.

If a Foodland shareholder withdraws their acceptance in this manner, and is legally entitled to withdraw their acceptance, Metcash must
before the end of 14 days after the day it is given the withdrawal notice:

{a) return to the Foodland shareholder any documents that were sent by the Foodland shareholder to Metcash with the acceptance
of the Offer; and

(b) if the Foodland shareholder's securities are in a CHESS Holding, Transmit to ASTC a Valid Message that authorises the release of
those securities from the Offer Accepted Subposition in which the Holding has been reserved.

(Words defined in the ASTC Settlernent Rules have the same meaning when used in this notice, unless the context requires otherwise.)

In addition, Foodland shareholders may also withdraw their acceptance of the Offer in accordance with section 23.6 of the Bidder’s
Statement.

Lodgement with ASIC
A copy of this notice was lodged with the ASIC on 20 May 2005. ASIC takes no responsibility for the contents of this notice.
Dated 20 May 2005

Signed for and on behalf of Metcash pursuant to a resolution passed at a meeting of directors of Metcash.

John Randall
Company Secretary



o

TRADING LIMITED AUSTRALASIA

METCASH TRADING LIMITED
ABN 81000031 569

4 NEWINGTON ROAD
SILVERWATER
NSW 2128 AUSTRALIA

PO BOX 6226
SILVERWATER BUSINESS CENTRE
NSW 1811 AUSTRALIA

23 May 2005

PHONE: 029741 3000
FAX: 02 8741 3027
WEB: www metcash.com

The Manager _
Company Announcements Office
Australian Stock Exchange Limited
Level 4, 20 Bridge Street,

Sydney NSW 2000

Metcash - Takeover bid for Foodland Associated Limited (ASX: FOA)
Request for trading halt

Metcash Limited and Metcash Trading Limited (collectively Metcash) each request a trading
halt in all their listed securities from the open of trading on Monday 23 May 2005.

The discussions referred to in our announcement of 20 May have now progressed to a
stage where Metcash considers it appropriate to request a trading halt. The event which will
end the trading halt is the making of an announcement.

Metcash requests that the trading halt remain in place until the earlier of the making of that
announcement and open of trading on Wednesday 25 May.

Metcash is not aware of any reason why the trading halt should not be granted.

Yours faithfully

John Randall
Company Secretary

[ /6A

Campbells




ASX

AUSTRALIAN STOCK EXCHANGE

MARKET RELEASE

23 May 2005

Metcash Limited

TRADING HALT

The securities of Metcash Limited (the “Company”) will be placed in pre-
open at the request of the Company, pending the release of an
announcement by the Company. Unless ASX decides otherwise, the
securities will remain in pre-open until the earlier of the commencement
of normal trading on Wednesday, 25 May 2005 or when the
announcement is released to the market.

Security Code: MTS

(Leeftos.2

Richard Hajzuk
Senior Companies Adviser
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Form 605

Corporations Law
Section 6718

Notice of ceasing to be a substantial holder

To: Company Name/Scheme

ACN/ARSN

The Secretary

Metcash Limited

4 Newington Road
Silverwater NSW 2128
Fax: (02) 9741 3398

ACN 112 073 480

MTS

|
1. Details of substantial holder

Name
ACN (if applicable}

The holder ceased to be a

20/05/2005

substantial hofder on

The previous notice was

given to the company on

13/05/2005

The previous nolice was

daled {d/mfy)

13/05/2005

2. Changes in relevant

interests

National Australia Bank Limited Group (ACN 004 (44 937) being
comprised of the bodies corporate listed in Annexure A and which

includes:

National Asset Management Limited ACN 062 806 884
FlexiPlan Australia Limited ACN 056 678 427
Godfrey Pembroke Financial Services Limited ACN 003 059 541
MLC investments Limited ACN 002 641 661

Particulars of each change in, or change in the nature of, a relevant interest of the substantial
holder or an associate, in voling securities of the company ¢r scheme, since the substantial
holder was last required to give a substantial holding notice to the company or scheme are &s
follows:

Date of change Person whose relevant Nature of Consideration Class and Persons votes
interest changed change given in relation number of affected

to change shares

affected

14/05/2005 to MLC Investments Limited Share sale $3.21 10 $3.24 Ordinary 1,938,767
20/05/2005 1,938,767
3. Changes in
association

j

Helensssnissn6(s

The following persons who have become associates of, ceased to be associates of, or have
changed the nature of their association with, the substantial holder in relation to voting interests
in the company or scheme are as follows:

Name and ACN (if applicable) Nature of association

No change




4, Addresses
The addresses cf persons named in this form
are as follows:

Name Address

National Asset Management Limited Level 6
105-153 Miller Street
NORTH SYDNEY NSW 2060

FlexiPian Australia Limited Level 16

216 St Georges Terrace
PERTH WA 6000

Godfrey Pembroke Financial Services Limited | Level 13
24 Market Sireet
SYDNEY NSW 2000

MLC Investments Limited Level 4
105-153 Miller Street
NORTH SYDNEY NSW 2060

National Australia Bank Limited Level 24
500 Bourke Street
MELBOURNE VIC 3000

L}
Signature
name Brendan T Case
signature date / !

capacity Associate Company Secretary
for and on behalf of National Australia Bank Limited

JHelensssnissn603



ANNEXURE A

This s Annexure A of three pages referred to
in the Foim 605 Notice of ceasing Lo be a substantial holder signed by me and dated

Brendan T Case
Associate Company Secretary

National Australia Bank Limited Gyoup National Wealth Management Holdings Limited

ACN 094484 625 L1d }
National Australia Management Serviees Lid. (n Liquidaton)

. o sy National Wealth Management Services Lid
National Australia Group (NZ) Limited MLC Agia Led

Nafional Equities Limited

BNZ. International Ausiratia Limited
BNZ Secuarities Australia Limited
Partown Py Limited

National Austratia Financial Management Limited
MLC Corporate Services Asia Pre Limited
PTMLC yvesiment Indonesis 1ad

. ; . National Corporate Investinent Services Limited
Bank of New Zealand Lamived MLC Funds Management Limited

BN Corporation Limiied _ GWM Adviser Services Limited

Interchange and Settlement Limived (12.6%) Godirev Penbroke Limited

Quilk Fingncing 1imited (76%) National Assel Management Limited

Petere] Financing Limited (99%) NAM NT Rail Piv Limited

BNZ Capital Guaranteed Growth Fund Limated :
Loyalty New Zealand Limited (25%)

Mondex New Zealand Limited (20%)

Visa New Zeafand Litnited (23%)

BNZ Funding Limited

BNZ International (Hong Kong) Limited

National Australia Financial Planning Piy Limited (In Liquidation)
National Ausiratis Superamtuation Pry. Lid.

NAFM tnvesiments Pry. Lid. (In Liguidation)

JANA Investment Advisers Py Limited

Supegmuation  for Austealian Corporate Employees Pty 1ad (I
Liquidation)

o Wealth Management & Community Fund Py Lad (Not yet established)
BNZ. Investments Limied

BNZ Equipment Limited MLC Holdings Limited

BNZ International Limited Y our Prosperity Limited

Amber Liguid Investinents Limited MLC Investments Limited

BNZI Securitics (No 1) Limiied MILC Computer Pty Limited ¢in Ligaidation)
BNZI Securities (No 2) Limited. Apoges Financia) Planning Limired

BNZ Properly Invesiments Limited Austratian Eagle 1ife Ltd (In Liquidation)
BNZ Branch Properiies Limited
BNZ Properties (Aackland) Limited MLC Limited
BNZ Properties Limited
Flamingo Holdings Incorported

ThieeSixty Limited

! ! o e Godfrey Pembroke Financial Services Limited (in Liquidation}
Maroro Leasing Limited . Heritape Management Limited (In Liguidation)
New Zealand Card Services Lamited Plam Financial Services Limited

Screen Holdings No. 2 Limited PLUMPES Limited (In Liguidation)

Screen Holdings No. 3 Limited PIS Nominess Pty Led

Screen Holdings No. 4 Limited FlexiPlan Austradia Lisited (In Liguidation)
Sereen Holdings No. 3 Limited Medfin Ausiralia Pry Limited

Sereen ‘-loldings No. 6 Limited MLC ]’n‘:pcrlics I’(\-"l.imi!cd

MIL.C Nominees J’(:\v‘ 114

Messenia Pty Limited {In Liquidation)

" oA ) . . Fortuitous Assets Lid

Custom Serviee Leasing (New Zealand) Limited Sophisiicated Agseis 14d

Custon Fleet Leasing (NZ2) Lad Fight $tar Group Ltd

Fleetlease (New Zealand) Lamived Stable Markets Holdings Lid

National Australia Limited (In Hguidation) HKMLC Lisurance Holdin 26 1.1 (55%)
Eleetronte Transaction Services 14d (25%) MLC (Hong Kong) Lid

Custom Fleget (NZ) Limited
BNZ Fleet Limited

ML.C Trastees (Hong Kong) Lid

National Americas fnvestment, Inc. Hong Kong Wealtls Management Lid

MSRA Holdings, Ine. . SMMR (Thailand) Co. L4 (39%)
Natienal Americas Capital Investment LLC Tun Charven 1td {51%)

} S , PT ML Life Indonesia {50%)
Natjonal Australia Capital Markets, LLC

National Australia Capital Markets (Japan) Co Led ML.C Lifetime Company Limited
CFG Nominees Pry Lid (In Hquidation)
Capita Propenies Pry Lid

Tropical Breexe, Ine (In Jiquidation)
Cameron Close Pty 14d (In Liquidatiun)

National Australia Bank Capial LLC
National Austratia Funding, (Delaveare) Ine.
Naiional Mortgage Securities Ine National Wealth Management. International Holdings Limited
Nationat Wealth Management Europe Holdings Limited
National Europe Holdings (Wealth Management) Limited
National Wealth Management Burope Services Limited
National Ausiralia Insurance Services Limited

MI1.C Savings Limited

MLC Management L.1d

Clydesdale Bank Insurance Brokers Limited

NAB Gold L1.C
NAB fron LLC

National Capital Holdings § 11.C

JFHelendssnissno03



Northern Bank Insurance Services Lid.
Yorkshire Bank Financial Services Limited
Wealth Management Mauritius Holdings Limited
PT Telur Enws Perkasa

PT Indonesis Emas Perkasa

PT Telur Emas Indonesia

National Wealth Management New Zealand Holdings Limited

BNZ Investment Management Limited
BNZ Life Insuranee Limited
BNZ Nominees Limited

National Australia Group Europe Limited
PMJT Inc
Nauonal Americas Holdings Led

National Australia Group Europe Invesiments 1.1d
National Australia Group Europe PHC Limited

National Australia Group Europe Finance B.V.

National Australia UK Penston Trustee Lid

Amber Liguid (UK Imvestments Limited

Navonal Ausiralia Group SSP Trustee L1d

National Ausiralia Finance (Commercial Leasing) Limited
National Austradia Finance (Equipment Leasing) Limited
Nationa) Australia Finance (Leasing) Limited

The Deep iy Hull Limited

NAGEO BV,

Angara Company Limited

Anodante Limied

PFA Limited

Startish Company Limited

National Burope Holdings Limited
National Australta Group Eurepe Services Lad

Maora Property Development Co Limited (20% NBL}
Kensington Hotel {Betfast) Limited (20% NBL)

Nationa! Australia Bank (GB) Limited
National Europe Holdings (GB) L.td

Clydesdale Bank PLC

CB House Purchase Limied

National Australia Group CHF Trastee Lid

CB Nominees Limiicd

CR Shelfeo Ne. | Limited (in liquidation)

CB Trustee Nominees Limited

Clydesdate Bank Custodian Nominees Limited
Clydesdale Bank Asset Finance Limited
Clydesdale Bank Pension Trustee Limited
Clydesdale Furopean Finance Limited

CGF No. 3 Limiied

Nuo. 6 Limied

COF No. 9 Limited

CGF No. 12 Limited

Clydesdale Bank (Head Office) Nominees L.
Clydesdale Bank (London) Nominees Limited
Clydesdale Bank (Piceaditly) Nominees Limited
Rorth of Scotland Bank (London) Limited
Warren Collections Limited

North British Finance Group Lid,
MSRA UK Limiied

North Brivish Motor Finance L
North Brivish Finance 1.1d

EVR Limived

Clustom Fleet Limived

National Austratia Group Services Limited

Caustom Lease Pty. Limited (In liquidaton)
Custom Service Leasing Limited

Hegira Limited

Laura Pry. Limited (In liquidation)
Lavallette Pry. Limited (1o Jiquidation)
NSW Housing No. | Pry. Limited
Ormibus Leasing (1978) Limited {1n liquidation)
Rait Leasing Limited (In Liquidation)
River Boyne Pry. Limited

River Embley Pty. Limited

Zermatt Limited (In liquidation)

Fleel Systems Pry. Limited

Custom Fleet (Australia) Limived

NBA Properties Limited

CBC Holdings Limited

CBC Properties Limited

NBA Properties (QId.) Liimited
NBA Properties (Vic.) Limited

IMD Management Lid (in Liquidation)

Cther companies

ARDB Limited

Austrulian Banks' Export Re-finance Corporation Limited
BOACT Pty Lud

Coemmercial Nominees Pty Limited

Erstield Py Limited (In Liquidation)

HICAPS Pty Limited

NAF Trustee Limited

National Australia Corporate Advisory Limited

NAB Investments Limited

National Australia Corporate Services Limited
Nauatifus lpsurance Pre. Led.

Naatihug Insurance (Europe) 1.4d

NAB Finance (lreland) 1.4

Nalional Capita] Guaranteed Fund Limited (In bguidation) (49%)
Matrix Film Investment One Pty Lirnited

Matrix Film lnvestment Tywo Pry Limited

National Austraia Finance (Asia) Limited

Diba Investments Limited

National Austratia Finance (Hong Kong) Ple

National Austratia Investiment Capital Limited

National Austraha Investment Biokers Limited

National Austrabia Managers Limined

National Australia Merchant Bank (Singapore) Limiied
National Australia Overseas Holding (Singapore) Private Limited
National Augtralia Securities Limited

National Austraha Trastees Limited

Bourke Street Nominces Pry. Limired

National Australia Underwriters Limited

Clydesdale Trusice & Cusiodial Services (Ireland) L4d (1n liquidation) National Infrastructure Invesiment Ne.1 Puy Lid

Clydesdale Corporate lyvesiment Services (Ireland) Ltd - (In liquidanon) National Infragtnecture Investiment No.2 Py Lid
Clydesdale Iretand Securities Nominees Limited (In Yiquidation) Nationat Infrastructure Investrnent No.3 Pty |td

Yorkshire Bank PLC

Yarkshire Bank Retaif Services Lad.
Fairhalsen Collections Lid.

Storecard L.

Fden Vehicle Rensals Ld.

Yorkshire Bank Finance 1.td.
Yorkshire International Finance B.V.
Northern and Genera) Finanee Lad.
Yorkshire Bank Equipment Leasing L4d.
Yorkshire Bank Commercial Leasing 1.4d
Allerton House Propertics Limited

Y13 Lease Lad.

Yortease 1.1d

Yorkshire Bank Home Loans Lad.
Yorkshire Bank Investments Lad.
Yorkshire BIHK Limived

Yorkshire Bank Financial Services Lid
Yorbank Nominees L.1d.

Yorkshire Bank Nominees 1ad.
Brunswick Collection Services 1.1d |
YB Trust Company Lad.

Asibond Pty Limited

Vatewin Pty Limited

Efly lnvesiments Py Lad

Roste Investments Pty Lid (85%)
National Nominees Limited

National Nominees (London) Limited
National Margin Services Peye 1.1d

NMS Nominees Pty Lid

Nationaf Markets Groap Limiied
Augstralian Market Automated Quoration (Ausmag) Sysiem Limited
Ausmag (N2} Limited

Nationat Online Trading Limited
Nationat Online Trading Nominees Pry Ltd
02 Limired

National eProcuremeni Ltd

National eProcurement Australia Pty Lad
National eProcurement UK 1.1d

NBA Leagsing Pey. Limited

VPL Securities Pry Limited

Alice Corporation Pry Lad (6] .53%NAR)
Harkay Limited



Guidestar Financial Limited

Guidesiar Financial Group Limited

Pinnacle Holdings NZ 1.id

Vilexton Py Linsited (In Liguidation)

Rycee 1 Pry Lad (83%)

Rycee 2 Py Lud (83%)

Rycee 3 Py Lad (85%)

Deesam Pty 1.4d (85%)

Rycee 5 Pry Lad (83%)

Rycee 6 Pry bad (83%;}

National Austratia Capital Secarities (UK) PLC
Nativnal Austradia Capital Securities (Jersey) Limited
Laoyalty Pacific Py Lad (30% NAB; 50% Coles Myer)
FBP Awards Fand Pry L4d (50% NAB: 30% Coles Myer)
Relationship Senvices Pty Limited

Lavalty Pacific (Hong Kong) L1d (30% RSPL)

CB.C Investinents Limited (In liquidation)

C.B.C Investments Services Limised {In liquidation)
Cusrom Credir Holdings Limited (1 iquidanon)
Cagrom Credit Corparation Limited (In quidaton)

Carrington Confirmers Py, Limited (In liquidation)
Australian Equity Corporation Limited (In bguidation)
First National Limited (In tiquidation)

First National Finance Limited (In hquidation)
National Funding Holdings Pty 1.1d

Mockey | Pty Lad

Maockey 2 Pty Lad

Mockey 3 Py Lid

Mockey 4 Py Lid

Mockey S Py Lad

Mockey 6 Puy Lad

Messinia Pty Led (In Liquidation)

Nationat Austraba Travel Limited (In Liquidation)
Tasovac Pty 1.id

National Global MBS Manager Piy 1.4d

Custom Lease Pty Lad (In Liquidation}

Groondsel Piy 1id (s Liguidaiion)

National Austratia Leasing (Qld) Pty 14d {In Ligquidavion)
Vipro Piy Lid (NAB 33.3%,)



Form 603
Corporations Act 2001
Section 671B
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To

Company Name/Scheme

ACN.

1. Details of substantlal holder

Name

ACN (if applicable)

The holder becama a substantial holder on

2. Details of voting power

Metcash Trading Limited

4 Newington Road

SILVERWATER NSW AUSTRALIA 2128

61 000 031 569

Macquarie Bank Limited {MBL") and its conlrolied bodiss corporate listed in
Annexure A (the *“MBL Group™)

008 583 542
19 May 2005

The total number of votes attached Lo all the voting shares in the company er voting interasts in the schame that the substantial holder or an

associate'® had a relevant Interest™

in on the date the substantial holder became a substantial holder are as follows:

Class of securilles™ Number of securities Persons' votes® Voting powers
Fully Paid Ordinary (“fp ord™) 21,365,710 21,365,710 5.00%

3. Details of relevant interesis
The nature of the relevant interest the substantial holder or an associate had in the fallowing voting securities on the date the substantal
holder became a substantial helder are as follows:

Halder of relevant Interest Nature of relevant Interest'” Number and Class
Of Securitios
Macquarie Bank Limited ‘MBL’ | Rslavant interest arising pursuant to 17,258,068 fp ord
section 608 (1) of the Corparations Act
Macquarie Newtion As above 512,434 fpord
Specialised Funds
Management ‘MNSFM'
Macguarie Investrment As above 3,510,333 fpord
Management Limited ‘MIML'
Macquarie Life Limited ‘MLL’ As above 84 878 fpord
4. Details of present ragistered holders
The persons reglstered as holders of the securities referred to in paragraph 3 above are as follows:
Holder of relevant interest Registerad hoider of Person  entitied to bs Number and Class
Securities registered s holder'™ of Sacurities
Macquarie Bank Limited 'MBL’ MBL MBL 17.258,068 FPO
Macquarie Life Limited (“MLL") MLL MLL 84,875 FPO
Macquarie Investment | Bond Street Custodians | Bond Street Custedians 2,681,651 FPO
Management Limited (‘MIML'")
JP Morgan JP Morgan 188,056 FPO
National Nominees National NemInaes 612,666 FPO
) State Street State Street Australla 6,880 FPO
Macquarie Newtion Speclalised | MNSFM MNSFM 512,534 FPO
Funds Management 'MNSFM'
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5. Consgideration

The consideration pald for each relevant interest referred to in paragraph 3 above, and acquired In the four months prior to the day that the
substantial holder became a substantial holder is as follows:

Helder of  relevant | Dats of | Censideration™ Number ~and Class
Interest acquisition of Securities
Cash Nancash fp ord

See Annexure B

6, Associates

The reasons the persons named in paragraph 3 above ara assogiatss of the substantial holder are as follows:

Name and ACN (if applicable) Nature of 2ssociation

MBL & MBL Group Bodies Corporate

7. Addresses

The addresses of parsons named In this form are as follows:

Name Address

MBL C\- Level 3, 25 National Circuit, Forrest, ACT, 2603

MBL Group C\- Level 3, 25 National Circuit, Forrest, ACT, 2603
MNSFM C\- Lavel 15, No. 1 Martin Place, Sydney, NSW, 2000

MLL ) C\- Level 18, No. 1 Martin Place, Sydney, NSW, 2000
MIML C\- Lavel 15. No, 1 Martin Place, Sydney. NS, 2000

Bond Streat Custodians Lvi 12. 20 Bond St, Sydney, NSW 2000

National Nomineas 5" Flgor, 271 Collins St., Melbourne, VIC 3000

JP Morgan L. 26 Grosvenor Place, 225 George St.. Sydnay, NSW 2000
State Strest Australia L. 18, 338 Piit St., Sydney, NSW 2000

Signature
printname Dennis Leong capacity Company Secretary

. £
sign here @r\—’ar»ﬂ Date: 23' May 2005

/4




ANNEXURE ‘A’

This is the annexure marked ‘A’ of 12 pages’ referred 1o in the Notice of Initial Substantial Holder

..........................

Dennis Feong

Company Secretary, Macquarie Bank Limited

23 May 2005

CONTROLLED BODIES CORPORATE

WMWMMMWMWWW Wﬂﬁw
a 2067238 ONTARIOING. . ... CANADA .|
- TR067235 ONTARIOING. " . ... . _CANADA _—
: "7 2067240 ONTARIOINC. T TTTU U CANADA |
P " '067241 ONTARIOING, T lcANADA o
L " IAIRPORT INERASTRUCTURE (NO. 2) CIMITED ~ " CAYMANISLANDS | ___ 1

078 463648 'AIRPORT MOTORWAY CUSTODIANS PTY LIMITED, _TAUSTRALIA

‘075 176813 AIRPORT MOTORWAY INFRASTRUCTURE NO. 1AUSTRALIA
LIMlTED i
5075 176 859 AIRPORT ~MOTORWAY INFRASTRUCTURE NO. S:AUSTRALIA
D e JHIMITED ‘ e e e e e e s ok
075 176 993 IAIRPORT 'MOTORWAY INFRASTRUCTURE NO. 4*AUSTRALIA
; LIMITED ]
008640 177 ALEATORY PTY. LiMTED T T IAUSTRALIA ________
081119 477 ALLOCA (NO, 4)PTY.LIMITED S AUSTRALIA !
106 608422 AMICUS CURIAE PTY LIMITED T AUSTRALIA -
078953607 TAMT MANAGEMENT LIMITED " """ AUSTRALIA
WK-131747 ASHER SECURTIESLIMITED | C_:/_\)_’M_AN {SLANDS ~ {
003 435 452 AUSTRALIA CORPORATE 'FINANCE LIMITED (INAUSTRALIA !
........ . .IlquipaTion) | i
074 900 977 AUSTRALIA INFRASTRUCTURE "PTY LIMITED (IN»AUSTRALIA :
......... .. LIQUIDATION) T A
9_7_9 630649 AUSTRALIAN HOTEL INVESTMENTPTYLTD AUSTRALIA o
093979223 T BAOWAVEPTYLIMITED ™ " "™ AUSTRALIA
059814818 BARQSSA GE PTY LIMITED _ _AUSTRALIA i
'010 998 384 BARRIER REEF BROADCASTING PROPR(ETARYAUSTRALIA |
. LIMITED e e o i
0.8_4 276886  BASSRADIOPTYLMITED ~— AUSTRAUA .........
085061761 | BASSFARR PTY LIMITED, T AUSTRALIA
008 091 325 BAVIAN PTY LIMITED (iN LIQUIDATION) T AUSTRALIA
009 265 187 _’BELCAP INVESTMENTS PTY LIMITED TTTTTTAUSTRALIATT )
0081604966 BELIKE NOMINEES PTY. UMITED . AUSTRALIA =~~~
006880217 BOND STREET AUSTRALIAPTY LIMITED "~ AUSTRALIA S
008607 065 BOND STREET CUSTODIANS LIMITED' AUSTRALIA o
008606 924 BOND STREET INVESTMENTS PTY. LIMITED ____AUSTRALIA T
07_1__2.4“7 606 BOND STREET LEASE MANAGEMENT PTY LIMITED ,AUSTRALIA ,,,,,,,,,,,,,
004680004 BOSTONAUSTRALIAPTYLIMITED " "~ " “AUSTRALIA |
005008 702 'BOSTON LEASING PTY. LIMITED - @USTRALIA -
88217 L BUNHILLINVESTMENTSUMITED _ _  __ UERSEY_ .
056 039 591 'BURL ROSE PTY.LTD. T AUSTRALA %
oog 476 920 BURNIED ‘BROADCASTING 'SERVICE PROPR\ETARYAUSTRALIA f
LIMITE ,
ooz 865830 -Burtgfsi\'/iibbn NOMINEES PTYLIMITED T AU's'fﬁéALlA o
079173381 CAMPUS INTERNATIONAL HOLDINGS PTY. LTD AUSTRALIA ~ _{
4800336 CAPITAL METERS HOLDINGS LIMITED ____ ENGLANDWALES '}
4800317 CAPITAL METERS LIMITED o TENGLAND/WALES |
006200899  [CASL FINANCIAL SERVICES PTY, LIMITED CAUSTRALIA 7
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TIEF TER PTY LIMITED "AUSTRALIA

008 585 715___ _ ICAZINON PTY LIMITED (IN LIQUIDATION) _____A_ugF;AL\A L ‘“%
‘008 585 797 ”_CEMASTA PTY LIMITED (IN LIQUIDATION) _AUSTRALIA |
D08 585 504 (CENFORD P1Y LIMITED . AUSTRALIA |
113484 165~ [CENTAURUSINVESTORPTYLIMITED . AUSTRALIA .. |
101229949 (CENTRAL COAST NO.2 PTY LIMITED e AUSTRALIA ]
069299 225 ICENTRAL COAST RADIO PTY LTD. ""TAUSTRALIA ,_,_.]*
008631954 _ CHANNAR INVESTMENT NOMINEE PTY LIMITED | "TAUSTRALIA o
WK133807 ICHISWELL INVESTMENTS UIMITED T T CAYMANISLANDS |
'085'65'1 645 CLANEWPTYUMITED IAUSTRALIA™ T
002737 868 __COLDAVAPTY LIMITED “TAUSTRALIA 4
601758 407 'COMMERCIAL RADIC COFFS [HARBOUR PTYLTD__ _AUSTRALIA " 4
079 775 134 CONCEPT BLUE PROPERTY PTYLTD . . . _AUSTRALIA_ -.
071292647 CONNECTEAST MANAGEMENT LIMITED AUSTRALA j
097 768 075 CORIOLIS” WATER SERVICES (AUSTRALIA) PTYAUSTRALIA l
s _ LIMITED e
006346052 \CORPORATE CAPITAL EQUIPMENT FINANCING PTY. AUSTRALIA [
' _LIMITED, i
008 581379 'DALOUPTY. LIMITED (IN LIQUIDATION) _ AUSTRALIA |
WK-129317_ " DELANG SECURITIES LIMITED ICAYMAN ISLANDS ]
008 606 871 DEXIN NOMINEES PTY. LIMTED S AUSTRALIA™ 7 1
097290894 DIVCO 102 PTY LIMITED IAUSTRALIA T
097 290 938 " DIVCO 106 PTY LTD AUSTRALIA {
097280956 DIVCO 108 FTY LIMITED __AUSTRALA T
083158436 DIVCO 12 PTYLIMITED ) _AUSTRALIA 7 ]
083158490 DIVCO17PTYLID ) oo AUSTRALIA ___}
083 158 569 "DIVCO 21 PTY LIMITED _ L ~ AUSTRALIA 1
083158623 DIVCO 23 PTYLIMITED o AUSTRALIA____ e
083158703 DIVCO 26 PTY LTD e e AUSTRALIA 2
’osa 168712 DIVCO 28 PTY LIMITED . AUSTRALIA ~
083158892 iDIVCO 36 PTY LIMITED _ T RUSTRALIAT T _
088347668 DIVCO 42 PTY LIMITED T AUSTRALIA T
083159120 IDIVCO 47 BTY LIMITED _ TAUSTRALIA ]
083159175 DIVCO 51 PTY LIMITED - . 'AUSTRALIA ]
088347479 DIVCO B4 PTYLIMITED ™"~ AUSTRALIA 3
088347513 DIVCO B9 PTY LIMTED _AUSTRALIA |
088347531 _DIVCoe1PTYLIMITED ~~~" — T T AUSTRALIA
093601079 "IDIVCO 68 PTY LIMITED R _AUSTRALIA
093501 168 "DIVCO 79 PTY LIMITED _ "AUSTRALIA
097 289980 DIVCO 83 PTY LIMITED _  _AUSTRALIA
! 'DlVERSIFlED ‘CLO INVESTMENTS NO.1 INC ™ “UNITED "STATES  OF
s AMERICA = _ .
{09819 418 DIVERS!FIED "CMBS  AUSTRALIA "HOLDINGS PTYAUSTRALIA ,
! LIMITED |
086880 873~ DUBBO EMRADIGETYITD TTTRUSTRADA T T
094631964 | EASTERN SEA INVESTMENTS PTYLIMITED ™~ "AUSTRALA """ |
057349747 .. EDIVISION INVESTMENTS PTY LIMITED _IAUSTRALIA , j
069344001 ELISE NOMINEES PTY LIMITED _ _ AUSTRALIA
009355248 ELLDALEPTYLTD T T . AUSTRALIA_ " 3
006435810 EQUITAS NOMINEES PTY. LIVITED AUSTRALIA_ " ,___“1'
, 114 174211 ESCALATOR 2005 (COMMODITIES ~INDEX) PTYAUSTRALIA 5.
LIMITED
¥ 1 14174220 " IESCALATOR 2008 (EQUITIES INDEX) PTY LIMITED AUSTRALIA "’___J
111 360 528 ESCALATOR "AUSTRALIAN" INVESTMENT GOMPAN\’AUSTRALIA ¢
_ PTYLIMITED T
111 494574 ESCALATOR GP CO PTY LIMITED ] 'AUSTRALIA ol
111494663 ESCALATOR INCOME NOTE €O PTY LIMITED " AUSTRALIA ~ — 7™ ,
111494467 ESCALATORLP CO PTY LIMITED ) L TAUSTRALIAC -
008716283 ESPERANGE BROADCASTERS PTY LTD AUSTRALIA ;
550976 ‘EVEREST ABSOLUTE RETURN Il LIMITED 'BRITISH VIRGIN ISLANDS 3
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094080118

FINANCIAL ENRICHMENT PTY LTD (IN LIQUIDATION) AUSTRALIA _

081117473 FNQ BROADCASTERS 3S CAIRNS PTY LIMITED __ "AUSTRALIA ]
081117455 FNQ BROADCASTERS TOWNSVILLE PTY, UMITED ~_ AUSTRALIA |
D00 662 668 ‘;FORSBY PTY.LTD. o TAUSTRALIA |
ooo 481032 FORTESCUE =~ GARDENS  PTY  LIMITED (lN‘AUSTRAL\A :
LIQUIDATION) O SRS o
006 504 485 FOUCAULT PTY LIMITED _ |AUSTRAL|A , o
T FOUR CORNERS GAPITAL TAANAGEMENT ((C ™ UNITED  STATES oﬁi
' _AMERICA
ooa 542 685 "“"GALANTHUS AUSTRALIAPTY LIMITED " TAUSTRALIA ]
001581031, _ (GALANTHUS [EASNGPTYLIMITED | . “AUSTRALIA o ;
068104558 GARACHRINEPTYLMITED = .. TUAUSTRALIA |
054 001400 /GATESUN PTY, LIMITED _ CAUSTRALIA
003722629 IGEMATA PTY LIMITED (IN LIQUIDATION) __ . " AUSTRALIA ]
11332891 TCENERATOR BONDS LIMITED TNEW ZEALAND ]
1408026437 'GENERATOR R CHARITIES AUSTRALIA PTY LIMITED 1Au_§TRAL|A T ;
103116 954 _ GENERATOR INVESTMENTS AUSTRALIA LIMITED _ AUSTRALIA . _1
009642942 N-GILLMAN PTY. LIMITED _AUSTRALIA
105819 181 IGLOBAL DEBT INVESTMENTS NO.4 PTY LIMITED __ AUSTRALIA ]
Mc143202 ~iGLOBAL STARGP (1D " ICAYMAN_!S!_ANDS o
008 604 484 GLORIOLE PTY LIMITED oo T AUSTRALIA J
057872723 GOLD COAST F.M. PTY LIMITED T AUSTRALIA
009 661 518 GOLD RADIO SERVICE PTY LIMITED AUSTRALIA l
008 636 462 GONDOR PTY. LIMITED (N LIQUIDATION) | _AUSTRALIA
082 950249 _ " "GOULBURN VALLEY BORDER VENTURE PTY LIMITED "AUSTRALIA _ __j
-092 410305 " IGREAT SOUTHERN LAND BROADCASTERS PTYLTD _JAUSTRALIA ~_ ~ ¢
008 531730 GREATER CAIRNS RADIO PTY LIMITED. AUSTRALIA _§
oos 180309~ GROSVENOR OFFICE EQUIPMENT HIRE PTY. LlMlTEDAUSTRALlA 5
. __IN LIQUIDATION) ) _ ) ]
.ooa“s_a_?_ 241 THAFLINGPTY.LIMITED AUSTRALIA _____________ i
599031 HALLWAY PROPERTY LIMITED _ BRITISH VIRGIN ISLANDS
408 208 000 “JHARBOUR VIEW RADIO PTY LIMITED ‘AUSTRALIA }
104 324 441 HEMISPHERE SERVICES PTY LIMITED —AUSTRALIA T
000758010 ~ HILLSAM NOMINEES PTY, LIMITED T AUSTRALIA™
078 327 983 HORIZON ~ENERGY  INVESTMENT MANAGEMENTAUSTRALIA '
3 LIMITED '
108428431 HRBROADCAST INVESTMENTS 2004 PTYLTD | AUST'R'ALIA S
104 173891 HUBXPTY LIMITED AUSTRALIA o
002767 020 IDAMENEOQ (NO. 79) NOMINEES PTY. LIMMED ____ AUSTRALIA
009642979 " !NDEMCO PTY LIMITED JJAUSTRALIA
65764 T INFRASTRUCTURE INVESTMENT NO. 2 LTD., CAYMAN ISLANDS
073710942 INFRASTRUCTURE INVESTMENTS NO 1 PTY LIMTED |AUSTRALIA o
0199 02 036303 JiG HOLDINGS LIMITED T TUAPAN
009 641114 JUBILEE PTY. LIMITED, T AUSTRALIA T
008 605070 KALLERAD PTY. LIMITED o _TTTRUSTRALIA T
081119440 KENSINGTON BANKS PTY LIMITED AUSTRALIA
076529532 KEPILE PTY LIMITED (IN LIQUIDATIONY ______"AUSTRALIA _ ;
1104-81-93440 _*KOREA POWERINVESTMENTS COTIMITED _~ IKOREA, REPUBLIC OF __
111060587  LACHLAN WEALTH MANAGEMENT LIMITED AUSTRALIA
003250833 LANROD PTY LIMITED ) CAUSTRALIA
Q08 604920 _LIANAPTY. LIMITED AUSTRALIA
113960348 ML DEBT INVESTMENTS HOLDINGS PTY [IMITED,  AUSTRALIA ~
113960517 MEL DEBT INVESTMENTS PTY LIMITED | . _AUSTRALIA .
080473025 _MAC IT 2000 PTY LIMITED AUSTRALIA T
086 725966 MACKAY TRANSMISSION FACILITY PTY LTD _AUSTRALIA
098 705 109’ tA_II_ADCQUARIE (1 NICHOLSON STREET) NOMINEES' PTYAUSTRALIA ;
]
083 438414 MACQUARIE (ARNCLIFFE) PTYLTD """ 7 AUSTRA,L_IA.__?_"' o ““j
108500776M  MACQUARIE (ASIA) PTE LTD SINGAPORE ~ '}
200228 " "MACQUARIE (HK) FINANCIAL SERVICES LIMITED " HONG KONG ~ z
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‘61 1405 _ __MACQUARIE (HONG KONG) LIMITED HONGKONG |
"'MACQUARIE (JAPAN) LIMITED ST IAPAN B
463459-w " T"MACQUARIE (MALAYSIA)SDNBHD TMALAYSIA -
110 256418~ MACQUARIE (PYRMONT) FTYLIMITED TAUSTRALIA |
MACQUARIE (TIANJIN) PROPERTY SERVICES CO. LTD ICHINA. e
114 0187370 MACQUARIE (VPC) PTY LIMIITED AUSTRALIA ]
008 594 885 MACQUARIE ACCEPTANCESUIMITED _ —_  ~_ 'AUSTRALIA | T
095180788 MACQUARIE ADMIN'SERVICES PTY LIMITED AU_§TRALlA .
20007234/07 _ IMACQUARIE AFRICA (PROPRIETARY) LIMITED " SOUTHAFRICA |
CR-121760 ~ 'MACQUARIE AIRCRAFT LEASING NO.1 LIMITED “CAYMANISLANDS _
075 295 760 IMACQUARIE AIRPORTS MANAGEMENT LIMITED AUSTRALIA e
094406786 MACQUARIE ALLIANCES PTY LIMITED AUSTRALIA N
103 237 181 MACQUARIE ALTERNATIVE ASSETS MANAGEMEN AUSTRALIA i
LIMITED e, .
086"1"5'9 080" _MACQUARIE ALTERNATIVE INVESTVMENTS LIMITED AUSTRALIA F;
010174903-" ~ MACQUARIE AMERICAS CORP UNITED ~ STATES OF
3379269 . ‘ CAMERICA l
071501963 MACQUARIE ASIA HOLDINGS PTYLIMITED “AUSTRALIA N
619928 ~MACQUARIE ASIA LIMITED _HONGKONG ~__ !
T MACQUARIE ASIA PROPERTY ADVISORS LIMITED ~ BERMUDA T -
103 780089 MACQUARIE ASIAN INVESTMENTS PTYLIMITED __ AUSTRALIA .
064219601 MACQUARIE ASSET FINANCE LiMITED —_IAUSTRALIA "‘
001 263583 MACQUARIE ASSET MANAGEMENT LIMITED _AUSTRALIA.
058 056 616 MACQUARIE ASSET SERVICES (ACT) PTY LIMITED  AUSTRALIA }
010795794 TMACQUARIE ASSET SERVICES (QLD) PTY LIMITED __AUSTRALIA 7"
005996 725 ' MACQUARIE ASSET SERVICES (VIC) PTY LIMITED  AUSTRALIA "~ J
079672 450 . MACQUARIE ASSET SERVICES (WA) PTY LIMITED _ AUSTRALIA_ ]
081706 167~ MACQUARIE ASSET SERVICES LIMITED . AUSTRALIA o
WK-128186 IMACQUARIE ~AUSTRALIA ~ COMPUTER SYSTEMS CAYMAN ISLANDS }-
... LEASINGPTYLIMITED . .
077 193956 | IMACQUARIE AUSTRALIA FINANCE PTY LIMITED ~ ‘AUSTRALIA o
nos 055 796 MACQUARIE ~ AUSTRALIA ™ INTERNATIONAL PTYAUSTRALIA ;
_LIMITED :
;002 542136  MACQUARIE AUSTRALIA LEASE MANAGEWENT PTYAUSTRALIA f
! _LIMITED :
boa 840168 MACAUARIE AUSTRALA MANAGEMENT SERVICESAUSTRALIA T }
.._PTYLIMITED o }
ooo 736210 MACQUARIE AUSTRALIA PTY LIMITED AUSTRALIA o
074453286 MACQUARIE AUSTRALIA SECURITIES LIMITED _ AUSTRALIA ]
008660811 MACQUARIE AUSTRALIA TECHNOLOGY PTY LIMITED AUSTRALIA™ " N
075176 733 MACQUARIE AVIATION (NO, 1) LIMITED. JAUSTRALIA _;
368579 MACQUARIE AVIATION CAPITAL FINANCE LIMITED _ IRELAND -
368589 MACQUARIEAVIATIONCAPITALGROUP —— — IRELAND é
368580 ~ IMACQUARIE AVIATION CAPITAL TiIMITED —— !RE!,ANI_D_ __________ ) J
008 583 542 MACQUARIE BANK LIMITED USTRALIA o
oos 650 244 © ' MACQUARIE "BANK SUPERANNUATION (NO. 2) PTY. AUSTRALIA |
LIMITED. i
001 531997 MAGQUARIE BANK SUPERANNUATION BTY. LIMITED ~ AUSTRALIA .
.109 280819 MACQUARIE BATHURST STREET PTY LIMITED __ AUSTRALIA _____J
_________ MACQUARIE BRASIL LIMITADA ™ U BRAZIL T
nas 822 404 _MACQUARIE BUSINESS BROKING SERVICES PTYLTO AUSTRALIA ~~ "7 ’
4z23nas __MACQUARIE CANADA HOLBINGS [TD CANADA 7 o
575716 MACQUARIE  CANADIAN  INFRASTRUCTURECANADA =
... .MANAGEMENT LIMITED §
605377-7 T TIMACQUARIE CAPITAL (CANADA) LTD CANADA o
352816 _MACQUARIE CAPITAL (NZ) LIMITED NEWZEALAND ©
105777704 TMACQUARIE CAPITAL  ALLIANCE ~ MANAGEMENTAUSTRALIA i
_ LIMITED
88464 . MACQUARIE CAPITAL FUNDING (GP)LUMITED dERSEY 3
110608 724~ “MACQUARIE CAPITAL FUNDING (LP) PTY LIMITED " AUSTRALIA _ R




FN 215363K __ MACQUARIE CAPITAL GMBH  AUSTRA_
o " MACQUARIE CAPITAL KOREA CO LTD "KOREA o
042426656 MACQUARIE CAPITAL LIMITED " ENGLANDWALES ]
.oos 938825 "TMACQUARIE CAPITAL MARKETS NOMINEES P‘EYAUSTRALIA (
ALIMITED e
997 858687 MACQUARIE €LO INVESTMENTS NO{ PTY LIMITED AUSTRALIA T !
065178 618 IMACQUARIE CLO INVESTMENTS NO.2 PTY LIMITED _ AUSTRALIA ¢
006 196 910 'MACQUARIE COMMERCIAL LEASING VIC PTY. LIMITEDAUSTRALIA _ .
5259474 " MACQUARIE COMMODITIES (UK) LIMITED, —_ TENGLANDWALES i
315250503 MAGCQUARIE COMMODITIES FINANCE (UK) LIMITED "~ ENGLAND/WALES |
6'6'6 047738  MACQUARIE COMMURICATIONS  INFRASTRUCTUREAUSTRALIA ;
. MANAGEMENTLIMITED . .l ... ...
109 837 783 MACQUARIE COMMUNITY PARTNERSHIPS FUNDSAUSTRALIA
MANAGEMENT LIMITED s
111 117465 MACQUARIE COMMUNITY PARTNERSHIPS LIMITED AUSTRAL!A _
096 629 471 “MACQUARIE CONCEPT BLUE PTY LID _AUSTRALIA ]
2569853 "MACQUARIE CORIOLIS HOLDINGS INC T UNITED ~ STATES  OF
i . e . AMERICA |
.,911031568 ""“"'MAcd‘L‘J“}iRIE CORPORATE FINANCE (USA) INC mgs% . STATES OF
'; l ------ ravamw
fﬁb'a 506 862 .MACQUARIE "CORPORATE FINANGE HOLDINGS PWAUSTRALIA |
LD . —
ooe 5095426  MACQUARIE CORPORATE FINANCE LIMITED AUSTRALIA o
20-1536178 __MACQUARIE COTTON INTERNATIONALING UNlTED STATES ~ |
069709 468 " IMACQUARIE COUNTRYWIDE MANAGEMENT LIMITED AUSTRALIA T
075067 831 IMACQUARIE DEBF PTY LIMITED T "AUSTRALIA I
008596950  MACQUARIE DEPOSITS PTY. LIMITED AUSTRALIA ~
102607 616 MACQUARIE DEVELOPMENT CAPITAL Il PTY LIMITED AUSTRALIA i
082018399 MACQUARIE DEVELOPMENT CAPITAL PTY LIMITED — AUSTRALIA = |
091936 515 "MACQUARIE DEVELOPMENT DIRECTION PTY LIMITED AUSTRALIA ~ "7 _j
084 828 473 MACQUARIE DIRECT INVESTMENT A LIMITED TAUSTRALIA T
0084 828 437 . IMACQUARIE DIRECT INVESTMENT B LIMITED IAUSTRALIA™ .
0D8 607 083 'MACQUARIE DIRECT INVESTMENT LIMITED _AUSTRALIA ]
073 623 784 MACQUARIE  DIRECT PROPERTY MANAGEMENTAUSTRALIA ;
. MITED !
;g@z_s_f_s. 851 MACQUARIE DISTRIBUTION PTY LIMITED ;AUSTRALIA T
z MACQUARIE DISTRICT ENERGY MANAGEMENT INC~ UNITED  STATES 077
b ee o ) AMERICA
114099 795 MACQUARIE ~ DIVERSIFIED INFRASTRUCTUREAUSTRALIA §
e MANAGEMENT PTY LIMITED .
096 211 424~ MACQUARIE DIVERSIFIED INVESTMENT SERVICESAUSTRAL!A

. PTY LIMITED

058 127 574

MACQUARIE DIVERSIFIED INVESTMENTS NO 2 PTYAUSTRALIA

P LTD J
098127568  MACQUARIE DIVERSIFIED INVESTMENTS NO 3 PWAUSTRAL!A ;
=. LTD

'094 464365  MACQUARIE DIVERSIFIED PORTFOLIO INVESTMENTSAUSTRAL!A

) PTYLIMITED
113 034569 MACQUARIE DYNAMIC MANAGEMENT (EBB3) PTY LTD AUSTRALIAW .
11068197 483 MACQUARIE DYNAMIC MANAGEMENT PTY LIMITED  AUSTRALIA :
/502-81-79787  IMACQUARIE EAST DAEGU INVESTMENT COMPANY __KOREA, REPUBLIC OF T:!
2304923 MACQUARIE ELECTRONICS CONSULTING INC TUNITED  STATES O
ERICA
agagos | MACQUARIE ELECTRONICS LIMITED —~~ 7 @éLAND o 1
363803 __MACQUARIE ELECTRONICS REMARKETING LIMITED _IRELAND o
,1978834 IMACQUARIE ELECTRONICS USA INC UNITED  STATES OF
— y _AMERICA

067 299923 MACQUARIE EQUIPMENT FINANCE PTYLTD TAUSTRALIA T T i
112079268 IMACQUARIE EQUIPMENT RENTALS PTY LIMITED _ AUSTRALA ~ " " """
485394 'MACQUARIE EQUITIES (ASIA) LIMITED HONG KONG -
063906 392 __MACQUARJE EQUITIES (US) HOLDINGS PTY. LIMITED AUSTRALIA _ !
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] IMACQUARIE EQUITIES BRASIL LIMITADA LBRAZIL ]
WN 1114218 “MACQUARIE EQUITIES CUSTODIANS LIMITED ___ NEW ZEALAND __':
002574923 IMACQUARIE EQUITIES LIMITED CAUSTRALIA T
‘WN/1007305 " "MACQUARIE EQUITIES NEW ZEALAND LIMITED NEW ZEALAND }
200408424K MACQUARIE EQUITIES SERVICES SINGAPORE PTE. SINGAPORE }
LTD. {
501 374572 " MACQUARIE EQUITY CAPITAL MARKETS LIMITED AUSTRALIA S
3704031 " MACQUARIE EURGPE LIMITED "ENGLAND/WALES i
978771 123 MACQUARIE EUROFEAN HOLBINGS PTY LIMITED __ AUSTRALIA .~ |
712017919" "~ "MACQUARIE EUROPEAN INVESTMENTS PTY LIMITED AUSTRALIA |
086 587635 MACQUARIE FILMED INVESTMENTS PTYLTD _~ TAUSTRALIA_ }
Hoos0s7 ___MACQUARIE FINANCE (NZ) LIMITED_ T NEW ZEALAND
2984767 MACQUARIE FINANCE (UK)LIMITED “ENGLAND/WALES |
001214 864 _MACQUARIE FINANCE LIMITED TAUSTRALIA — T &
oss 135694  MACQUARIE FINANCIAL PRODUCTS MANAGEMENTAUSTRALIA
CIMITED
ooe 606 764 MACQUARIE FIRST AVIATION LEASING PTY. LIMITED AUSTRALIA'___,_ i
069344 154 MACQUARIE FLEET LEASING PTY LIMITED —AUSTRALIA o
093752 946 MACQUARIE FORESTRY SERVICES PTY LIMITED AUSTRALIA ]
113113214 ’MACQUARIE FORTRESS INVESTMENTS LIMITEDAUSTRALIA
oos 607 047 ‘MACQUARIE FOURTEENTH AVIATION LEASING PTY. AUSTRALIA
................. LIMITED e
1095 180564  IMACQUARIE FRANCE HOLDINGS PTY LIMITED AUSTRALIA oo
2005804004 MACQUARIE FRANCE SARL FRANCE
093 177407 " MACQUARIE FUNDS MANAGEMENT HOLDINGS PTYAUSTRALIA
LIMITED
-724745 T TTIMACQUARIE FUNDS  MANAGEMENT HONG KONG-HONG KONG ;
LIMITED |
om 902165 _MAGQUARIE FUNDS MANAGEMENT PTY LIMITED 'AUSTRALIA T
170 M{\\ACQUARIE FUTURES & OPTIONS (HONG KONG)HONG KONG !
LIMITED ;
111631 MACQUARIE FUTURES (ASIA) LIMITED 7~ N HONG_KQ_NG - {
991311790- MACQUARIE FUTURES INC UNITED ~'STATES OF
3075848 e AMERICA o
oa4 388 947 MACQUARIE GLOBAL DEBT INVESTMENTS NO.1 P'IYAUSTRALIA %
LIMITED ,
075 176 779 MACQUARIE GLOBAL DEBT INVESTMENTS NO.2 PTYAUSTRA(.IA ;
LIMITED
5259497 . MACQUARIE GLOBAL INVESTMENTS (UK) LIMITED .ENGLANDNVALES ]
110930964 MACQUARIE GLOBAL PROPERTY FUNDS LIMITED _ "AUSTRALIA
200412291w “MACQUARIE GROUP HOLDINGS (SINGAPORE) PTESINGAPORE E
LIMITED
2459'(9 i MACQUARIE GROUP NEW ZEALAND LIMITED NEW ZEALAND _j
112058 072 MACQUARIE HEALTH AND RETIREMENT PTY LIMITED AUSTRALIA T
100509 975 MACQUARIE HEALTH HOLDINGS PTYLTD AUSTRALIA J
150301018 "~ MACQUARIE HOLDCO LB CANADA T
2428034/8809391 MACQUARIE HOLDINGS (U.S-AJINC UNITED ~ STATES or}
'AMERICA ,
.262;581 - _,MACQUARIE LT. (NZ) LIMTED T NEWZEALAND i
991311787/30758 IMACQUARIE iNC ‘UNITED STATES OF!
42 o __AMERICA .
071601 918 ._,‘MACQUARIE INDONESJA HOLDINGS PTY LIMITED _~ 'AUSTRALIA° - J
077595012 |%(;:T%UARIE INFRASTRUGTURE DEBT MANAGEMENTAUSTRALIA ;
L D /
MACQUARIE INFRASTRUCTURE FUND ADVISER, LLC ;UNITED STATES OF
'AMERICA ;
074 311300 TMACQUARIE """" INFRASTRUCTURE FUNDSQ&U’S’T"RALIA T
_______ IMANAGEMENT LIMITED o
mz 609 271 MACQUARIE  INFRASTRUCTURE INVESTMENTAUSTRALIA j
MANAGEMENTLMYED i .
g72_§§g_1§_§_ _MACQUARIE INFRASTRUCTURE LIMITED AUSTRALIA A




112 772 871 IMACQUARIE INFRASTRUCTURE MANAGEMENT (ASIAJAUSTRALIA
L PTYLIMITED . N
i MACQUARIE INFRASTRUCTURE MANAGEMENT (USAJUNITED " STATES OF‘
L iNe LAMERICA
672677003 MACQUARIE INFRASTRUCTURE NO.2 LIMITED  AUSTRALIA o
260505701K " MACQUARIE INSURANCE (SINGAFORE) PTE. LTD, _ SINGAPORE
061 160558  MACQUARIE INTERNATIONAL CAPITAL ADVISORSAUSTRALIA 3
. PTYLUMITED N
:502151 ‘MACQUARIE ~INTERNATIGNAL " CAPITAL MARKETSHONG KONG 1
LIMITED <
092 985263 MACQUARIE INTERNATIONAL FINANCE LIMITED AUSTRALIA o
4125302 MACQUARIE INTERNATIONAL HOLDINGS LIMITED ~ ENGLAND/WALES " “§
MACQUARIE  INTERNATIONAL lNFRASTRUCTUREBERMUDA !
........ FUND LIMITED o]
103 590 996 'MACQUARIE INTERNATIONAL ~INVESTMENTS PTYAUSTRAL(A {
LIMITED g
01802574"",'"_'_ MACQUARIE INTERNATIONAL LIMITED ENGLAND/WALES %
073 980 668 MACQUARIE INTERNATIONAL PROPERTY SERVICESAUSTRALIA
~ pTY.UMTED |
2579363 MACQUARIE INTERNATIONALE HOLDINGS LIMITED 1ENGLANDNVALES |
Aesrzss MACQUARIE  INTERNATIONALE INVESTMENTSENGLANDNVALES l
LIMITED :
36631 T MACQUARIE INVESTMENT (HONG KONG) LIMITED ~HONG kone T ]
‘0785179 MACQUARIE INVESTMENT ADVISORY (BEIJING) COCHINA i
: LTD o
T ""MACQUARIE INVESTMENT HOLDINGS INC ™ UNITED "~ STATES™ " GF
e e e e e e e e e e e AMERICA
WN'1114216"  MACQUARIE ~INVESTMENT — MANAGEMENT (NZ)NEW ZEALAND
LIMITED. :.
,3976881 MACQUARIE  INVESTMENT ~ MANAGEMENT (UK)ENGLAND/WALES 2
| _LIMITED o
002'867 003 MACQUARIE INVESTMENT MANAGEMENT LTD ~ " AUSTRALIA S
071745 401 " "MACQUARIE INVESTMENT SERVICES LIMITED CUAUSTRALIA T
WK-133808 _MACQUARIE INVESTMENTS (SINGAPORE) LIMITED _ ICAYMAN JSLANDS S
4104671 _MACQUARIE INVESTMENTS (UK) LIMITED ENGLANDWALES |
069416977 ~ MACQUARIE INVESTMENTS AUSTRALIA PTY LIMITED AUSTRALIA i
459515-H  MAGCQUARIE IT SDN BHD MALAYSIA T
107147 222" T MACQUARIE JAPAN INFRASTRUCTURE NO1’ PTYAUSTRALIA |
N _LIMITED, e
E107 147188~ MACQUARIE JAPAN INFRASTRUCTURE NO.2 PTY:AUSTRALIA Jz
, _LIMITED, z
110990 184~ MACQUARIE JINLINPTYLIMITED " T AUSTRALIA o

T ~'MACQUARIE KOREA CO. LTD _ _KOREA ]
243880 IMACQUARIE LEASING (NZ) LIMITED _ NEWZEALAND &
2997799 MACQUARIE LEASING (UK) LIMITED ) ENGLANDWALES |
002675032~ MACQUARIE LEASING NSW PTY, LIMTED AUSTRALIA ,._{
002674982 MACQUARIE LEASING PTY, LIMITED AUSTRALIA " "]
010520638 MAGQUARIE LEASING QLD PTY. LMITED . _ AUSTRALIA
105453834 MACQUARIE LEJSURE DEVELOPMENTS LIMITED "~ AUSTRALIA __ o
079630676 MACQUARIE LEISURE MANAGEMENT LIMITED AUSTRALIA
ooz 674914 MACQUARIE LEISURE SERVICES PTY LIMITED__ AUSTRALIA I
...... . MACQUARIE LENDING NZ LIMITED _ NEWZEALAND ~
003 963773 MACQUARIE LIFE LIMITED _AUSTRALIA §
114174168 "MACQUARIE LP FINANCE COMPANY PTY LIMITED ~ “AUSTRALIA
150300960 MACQUARIE MASTER LP CANADA ,
51142 C1/GBLMACQUARIE MAURITIUS INVESTMENTS LiMTED ™" MAURITIUS 770 T
3720443 MACQUARIE MDT HOLDINGS iNC UNITED STATES = OF
....... ; JAMERICA |
o8 8538218 _MACQUARIE MEDJA FUND MANAGEMENT PTY LIMITEDAUSTRALIA o
4921203 _MACQUARIE METERS 1 (UK)LIMITED _ ~ ENGLAND/WALES "~ |
4920378 " MACQUARIE METERS 2 _gux; LIMITED “ENGLAND/WALES !




057 760 175 ___MAGQUARIE MORTGAGES PTY LIMITED _AUSTRALIA_ ]
010473862/34386 .MACQUARIE MORTGAGES USA'INC TUNITED ~ STATES ~ OF
95 _ AMERICA !
000636 257 .MACQUARIE N7 LEASING PTY. LiMITED —AUSTRALIA ™ ;
200404677D "MACQUARIE NE HOLDINGS  (SINGAPORE) PTESINGAPORE ‘
LIMITED J
534888 T MACQUARIE NEW ZEALAND LIMITED NEW ZEALAND T
ose 438995 ~MACQUARIE  NEWTON  SPECIALIST FUNDSAUSTRALIA |
_MANAGEMENT LIMITED N
oos_ §41713 7 " MACQUARIE NOMINEES AGT BTY.LMITED AUSTRALIA __________ §
418159-0 " MACQUARIE NORTH AMERICA HOLDINGS LTD CANADA . i
2481018 MACQUARIE NORTH AMERICA LIMITED CANADA SN
393998-7 " MACQUARIE NORTH AMERICA SECURITIES LTD_— ICANADA -
107464620 MACQUARIE NOTE INVESTMENTS PTY LIMITED AUSTRALIA™ 7 7 ;
008505711 MACQUARIE NZ HOLDINGS PTY LIMITED. _AUSTRALIA ~ o
106230979 ‘MACQUARIE OFFICE FINANCE PTY LIMITED ™ "AUSTRALIA N
006765206 MACQUARIE OFFICE MANAGENMENT LIMITED . AUSTRALIA
002934705 MACQUARIE OPTIONS PTY. LIMITED  AUSTRALIA
3431 18 MACQUARIE  PARKING  INFRASTRUCTURE (NZ)NEW ZEALAND ;
CLUMITED
,108 538003 ~ MACQUARIE PARKING ~INFRASTRUCTURE PTWAUSTRALIA :
LodmTED
111494172 MAGQUARIE PARTNERSFIP FINANGE GO PTY LIMITED‘AUSTRAUA e i
107464264 MAGQUARIE PARTNERSHIP INVESTMENT HOLDINGSAUSTRALIA
. _PTYLIMITED .
067666620 T MACQUARIE PHOTONIGS PTY LIMITED AUSTRALIA |
093919727 "~ MACQUARIE FIB MANAGEMENT PTY LIM[TED _ CAUSTRALIA "7
107 464586  MACQUARIE PORTFOLIO INVESTMENTS NO.1 BTYAUSTRALIA ;
.. LIMITED ' e e
-;107 464540 MACQUARIE PORTFOLIO INVESTMENTS NO2Z PTYAUSTRALIA i
i __LIMITED o o
092 552 611 MACQUARIE PORTFOLIO MANAGEMENT LIMITED AUSTRAL!AH _________ |
076271226 | MACQUARIE PORTFOLIO SERVICES PTY LIMITED ~ TAUSTRALIA 77774
4235312~ MACQUARIE POWER MANAGEMENT LTD “ICANADA - 4
082038 328 MACQUARIE PRISM PTY LIMITED CAUSTRALIA ™1
WN1 1445117 TMACQUARIE PRIVATE PORTFOLIO MANAGEMENT (NZ)NEW ZEALAND ™ |
. PTY LIMITED RO
,osg 987388 MACQUARIE PRIVATE "PORTFOLIO MANAGEMENTAUSTRALIA z
f . LIMITED . e
074453393 MACQUARIE PROJECT FINANCE PTY LIMITED AQ_S_IRALIA T N
0199-01-089825 'MACQUARIE PROPERTIES JAPAN LIMITEDKK ' LAPAN
064904 169~ MACQUARIE PROPERTY (OBU) PTY LIMITED _ TTAUSTRALIA i
104-81-74725  MACQUARIE PROPERTY ADVISORS KOREALTD. . KOREA™ o
008606 826 MACQUARIE PROPERTY CHINA PTY LIMITED " AUSTRALIA '
077 727318~ MACQUARIE PROPERTY DEVELOPMENT FINANCEAUSTRALIA
......... LIMITED. C e e
AK 640307 MACQUARIE PROPERTY FINANGE LIMITED INEW ZEALAND T
.o7s 560917 MACQUARIE PROPERTY FINANCE MANAGEMENT PTYAUSTRAL!A ;
o LIMITED. L
pas 676962  MACQUARIE PROPERTY ~ TNTERNATIONAL PTY'AUSTRALIA }
S LIMITED o
105453638 'MACQUARIE PROPERTY INVESTMENT MANAGEMENTAUSTRALIA !
oA LIMITED L
105453736 MACQUARIE PROPERTY INVESTMENT MANAGEMENTAUSTRALIA ]
. 2LIMITED o
1106453 763 'rgiACQUARIE PROPERTY INVESTMENT MANAGEMENT,AUSTRALIA ’
o BLIMITED __]
'083 7722037 T MACQUARIE PROPERTY INVESTMENT™ MANAGEMENTAUSTRALIA :
..._.HOLDINGS LIMITED_ o]
503 420460 MACQUARIE PROPERTY SERVICES PTY. LIMITED AUSTRALIA —
113621024  MACQUARIE QUEEN STREET PTY LIMITED ___ AUSTRALIA N

|
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623285 MACQUARIE REAL ESTATE ASIA LIMITED HONGKONG |
095 918068 IMACQUARIE REAL ESTATE ASIA NOMINEES PTYAUSTRALIA [
___LIMITED L
;1259575 MACQUARIE "REAL ESTATE FINANCE CONSULTING UNITED STATES ©
L INC AMERlCA o
22-3845767  MACQUARIE REAL ESTATE FINANCE INC ;UNITED 'STATES  OF
S _— e AMERICA
981422025- MACQUARIE REAL ESTATE INC UNITED ~ STATES OFf
2920528 i AMERICA ;
1oz 368052  MACQUARIE REALTY SERVICES AUSTRALIA PTYAUSTRALIA %
_LIMITED ,
-109 99 243110 'MACOUAR!E REGIONAL RADIOWORKS PTY LIMITED AUSTRALIA
4535333 TMACQUARIE  REGIONAL SHAREHOLDINGS (U K)ENGLAND/WALES l
LIMITED o
112 147350 MACQUARIE RENEWABLES HOLBINGS PTY LIMITED. AUSTRALIA T
EC 35802 MACQUARIE RENEWABLES LIMITED | BERMUDA !
112588 664 ...MACQUARIE RENEWABLES MANAGEMENT LIMITED A_U_§T_R_ALIA .
006219852 " MACQUARIE RISK ADVISORY SERVICES LIMITED AUSTRALIA i
,003 898413  MACQUARIE RISK MANAGEMENT ADVISORY PTYAUSTRALIA 1
LIMITED i :
063 267032 MACQUARIE SCIENCE HOLDINGS PTY LIMITED AUSTRALI_A T
199704430K | MACQUARIE SECURITIES (ASIA) PTE LIMITED. SINGAPORE |~
002832 126~ MACQUARIE SECURITIES (AUSTRALIA) LIMITED _AUSTRALA T T _4
418160-3 T MACQUARIE SECURITIES (CANADA)LTD CANADA o
MC-134609  MACQUARIE SECURITIES (JAPAN) LIMITED _ICAYMANISLANDS T
180496, MACQUARIE SECURITIES (PHILIPPINES) INC 'PHlLIP_E’.I.l\_l_E.S _______ ‘I
1198702912C | _.MACQUARIE SECURITIES (SINGAPORE) PTE LIMITED _SINGAPORE
2235/2539 w,,.-MACQUARIE SECURITIES (THAILAND) LIMITED _ “[THAILAND
067 392 170 MACQUARIE SECURITIES (USA) INC UNITED STATES © E
—. AMERICA 4
135973_ o 'MACQUARIE SECURITIES LIMITED HONG KONG __ O
003435443 M_/_\_QQUAR}_@ SECURITIES MANAGEMENT PTY LIMITED AUSTRALIA 7~ 1
541342 __ "MACQUARIE SECURITISATION (HONG KONG) LIMITED HONG KONG
9_7_5_ 289 002 MACQUARIE SECURITISATION (OBU) PTY LIMITED ~ AUSTRALIA
003297336 MACQUARIE SECURITISATION LIMITED AUSTRALIA }
20-1 702053 MACQUARIE SECURITISATION USALLC _UNITED STATES ;
150301000 IMACQUARIE SENIOR CARE LP TCANADA T 3
496224 " MACQUARIE SERVICES (HONG KONG) LIMITED HONGKONG
095705341 MACQUARIE SOUTH KINGSCLIFF PTY LIMITED _ AUSTRALIA =~ ~ T
075 295608  MACQUARIE SPECIALISED ASSET MANAGEMENT ZAUSTRALIA I
LIMITED f-
087 382965 MACQUARIE "SPECIALISED ~ASSET MANAGEMENTAUSTRALIA "
LIMITED
413151 17 MACQUARIE SPECIALIZED FINANCING LTD ~— ."_‘)c_:,ANADA___‘,"_, T
oss 747 417 MACQUARIE STRUCTURED' PRODUCTSAUSTRAL!A
o (INTERNATIONAL) LUMITED
533315 -__IMACQUARIE STRUGTURED PRODUCTS ASIA LIMITED 'BRITISH VIRGIN ISLANDS
oos 807074 MACQUARIE STRUCTURED PRODUCTS AUSTRALIAAUSTRAL!A
LIMITED.
.008 807038 MACQUARIE SWAN STREET PTY LIMITED AUSTRALIA
092034 403 TMACQUARIE SYNDICATE MANAGEMENT PTY LTD ]AUSTRALIA_
092034 485 M_A_QQUARIE SYNDICATE NOMINEE PTY LTD _AUSTRALIA 1
069344 289 __ IMACQUARIE SYNDICATION (NO.22) PTY. LIMITED =~ AUSTRALIA 1
0069 344 387 'MACQUARIE SYNDICATION (NO. 23) PTY. LMITED AUSTRALIA T
062,060 878 _ IMACQUARIE SYNDICATION (NO, 7) PTY. LIMITED _ AUSTRALIA _ ___j
06_5 308033 IMACQUARIE SYNDICATION (NO.12) PTY LIMITED __AUSTRALIA_ %
392769-T _  IMACQUARIE TECHNOLOGIES (M) SDN BHD MALAYSIA O
080218846 IMACQUARIE TECHNOLOGY INVESTMENTS LIMITED ~AUSTRALIA __J
080472 761 __IMACQUARIE TECHNOLOGY VENTURES PTY LTD AUSTRALIA i
1100708 254_ MACQUARIE TELECOMMUNICATIONS HOLDINGS PTYAUSTRALIA ™ ]
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LTD i

008606 915~ MAGCQUARIE THIRTY-FOURTH AVIATION LEASINGAUSTRALIA
L . PTY.LIMITED L
008806 762 MACQUARIE THIRTY-SEVENTH AVIATION LEASINGAUSTRALIA
e JPTY LIMITED AP
008606 505~ IMACQUARIE THIRTY-THIRD AVIATION LEASING PTY. AUSTRALIA :
ILIMITED
6‘0’9 642933 ' MACQUARIE TOURISM & LEISURE PTY LIMITED AUSTRALIA e
o "MACQUARIE TREASURY MANAGEMENT LTD. BERMUDA __— —
“MACQUARIE ~ TREASURY PRIVATE ~ TRUSTEEBERMUDA
‘.. — _COMPANYLTD. | .
008607 029 ~  MACQUARIE TWELFTH AVIATION LEASING PTY. AUSTRALIA J
s __LIMITED_
008807 108~ MACQUARIE TWENTIETH AVIATION LEASING PTY. AUSTRALIA s
| LIMITED. . f
008606 853 MACQUARIE TWENTY-EIGHTH AVIATION LEASINGAUSTRAL!A 2
- ___ PTY.LIMITED, | e
008606 844  MACQUARIE TWENTY-SEVENTH AVIATION LEASINGAUSTRALIA I
o _PTY.LIMITED e e
008 607 136 MACGUARIE TWENTY-THIRD AVIATION LEASING PTY. AUSTRALIA g
__LIMITED e e
587723 MACQUARIE VEHICLES (NZ) LIMITED UNEW ZEALAND T g
HRB § 56359 MACQUARIE VERWALTUNGS GMBH  IGERMANY i
| MACQUARIE-IMM ™ INVESTMENT MANAGEMENTKOREA |
' ... miTED. e e
006 06 010 500 _ MAIL HOLDINGS PTY LIMITED - AUSTRALIA " ;
080975455 MARGIN LENDING NOMINEES PTYLIMTED — —AUSTRALIA " f
009661527 MARYBOROUGH BROADCASTING ~ COMPANY PTYAUSTRALIA |
LIMITED
07964312 T MASLNG. 2 BYY LMiTED " T T T . AUSTB_A.L.IA. T
008607092~ MBL REALTY INVESTMENT ~MANAGEMENT PTY. ,AUSTRALIA .\
o LMTED o | S {
'oo1 '330132  MBL RIVER LINKS PTY LIMITED AUSTRALIA _
353941 MC CAPITAL GROUP IRELAND g
069343693 " MC CAPITAL HOLDINGS NO.1 PTYLIMITED ____— /AUSTRALIA ]
066343791 IMC CAPITAL HOLDINGS NO2 PTYLIMITED  AUSTRALIA "~
076223382 IMCF LEASING PTY LIMITED AUSTRALIA U
SC280388 " MEIF (SCOTLAND) GP LIMITED SCOTLAND j
4866246 MEIF (UKJLIMITED, " ENGLAND/WALES |
006238482  MEMNONPTY.LIMITED ~~ AUSTRALIA |
007226 306 MENDLESHAM CORPORATION PTY. LIMITED ~ " AUSTRALIA ]
084 781555 IMERIT MANAGEMENT NO.1 PTY LIMITED. "AUSTRALIA ;
084781493 _ MERIT NO_1PTY LIMITED AUSTRALIA e
003566308 MID-COAST BROADCASTERS PTYLTD . AUSTRALIA” "1
;008 806 166 MID-DISTRICTS RADIO PTYLTD o . _AUSTRALIA ;
L TTTTMILACELTD T i JAPAN ]
D e JMJLBAY LTD RO Y..\ic .\ N N
i . MJLCOOKIE LTD e L iARANC |
: ce. MJLESPRITLTD. ~ o lAPAN. _i
L MJL HAWKLTD' U TTTTTTAPAN
. - MILTMPULSELTD e e r e L9APAN T T
: MJLJET 17D UAPAN T e
| .MONGOOSE ACQUISITION LLC UNITED ~STATES  OF
........... . . e JAMERICA
103410297 _‘[MONGOOSE PIYLTD CAUSTRALIA _%
WiK133920 " "MONKWELL INVESTMENTS LIMITED CAYMAN ISLANDS ™ ™ 7
086587 608 _MONT PARK DEVELOPMENT COMPANY PTY LIMITED AUSTRALIA_ |
069 344 074 " "MXMM Fi.EET FINANGE PTY LIMITED (IN LIQUIDATIONJAUSTRALIA " " o
002526 810"~ MXMM LEASE MANAGEMENT PTY LIMITED (INAUSTRALIA |

..LIQUIDATION) __
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006 230 548 IMXMM LEASING VIC. PTY, LIMITED (IN LIQUIDATION) AUSTRALIA _
003337675 NANWAY NOMINEES PTY LIMITED "AUSTRALIA |
082351282 NATIONAL RADIO SALES AUSTRALIAPTYLTD ___AUSTRALIA
003012253 NESSANPTYLTD _AUSTRALIA
111180271 NEW MEDIA HOLDINGS PTY LIMITED AUSTRALIA _
009 477061  INORTH EAST TASMANIAN RADIO BROADCASTERSAUSTRALIA '=
_____ __PROPRIETARY LIMITED,
‘010 110 497 NORTH QUEENSLAND BROADCASTINGAUSTRALIA
___ICORPORATION PTY LTD . ]
010 553152 NORTH WEST BROADCASTERS PTY LTD AUSTRALIA N
009 476 813 NORTHERN TASMANIA BROADCASTERSAUSTRALIA
____PROPRIETARYLMITED &+
007 226324 iOLD BRAMPTON CORPORATION PTY. LIMITED (INAUSTRALIA
LLIQUIDATION) :
079 630603 OMNILEISURE OPERATIONS PTY LIMITED _.AUSTRALIA "
092609428~ OMNISPORTS MANAGEMENTPTYLTD AUSTRALIA "}
0086481824  IOPHIDIAN PTY. LIMITED (IN LIQUIDATION) JAUSTRALIA
008 657 912 'ORNATE PTY, LIMITED (IN LIQUIDATION) AUSTRALIA
071982244  PACIFIC RIM OPERATIONS LIMITED  AUSTRALIA
003435176~ PANDREW PTY LIMITED T TAUSTRALIA
008 586365 PARAY PTY. LIMITED o AUSTRALIA T
407 805452 PARENTS@WORK PTY LIMITED _ “AUSTRALIA ™ o
008 596 856 PARSEES PTY LIMITED — TTTTAUSTRALIA L T
052195427 " " PLACATEPTYLIMITED  ~~ "7~ " 77 ... AUSTRALIA
008 640873  IPOLTAVAPTY. LIMITED INLIQUIDATION) —~~ " AUSTRALIA N
003260900 PRAEN PTY. LIMITED (IN LIQUIDATION) o AUSTRALIA -
079990588 PRINCIPLE HOLDINGS NO 2 PTY LIMITED ____ AUSTRALIA 7
'1 12561501 PROJECT GENELWMITED JAUSTRALIA -
__PTMACQUARIE KONSULTAN INDONESIA . INDONESIA
09 ,03.1.67.21972 PT MACQUARIE SECURITIES INDONESIA _ INDONESIA J
111086705 PIKINVESTORPTYLIMITED _ AUSTRALIA }
084 904212 PUMA MANAGEMENT PTYLIMITED  ~ ~ AUSTRALIA !
069344190 ' IQRENT PTY LIMITED _ T AUSTRALIA 3 ‘
003480015 RADIO 267 PTY LTD. ] " IAUSTRALIA
061719453 RADIO2LF PTYLTD ) B AUSTRALIA I
003803218~ RADIOZRGPTYLTD e AUSTRALIA™
008 631758 RADIO3BOPTYLTD _AUSTRALIA
061299581 RADIO3CVPIYLID o ] AUSTRALIA " ]
052266814 _ RADIOBMAPTYLTD _AUSTRALIA™
009214733 RADIOGAM PTYLTD ™~~~ L AUSTRALIA ;
008631687  RADIO ALBURY WODONGA PTY LIMITED . AUSTRALIA |
009316554 RADIO WEST BROADCASTERS PTY LTD . AUSTRALIA
000 641 196 'REBOOT PC LOGISTICS PTY LIMITED __AUSTRALIA™ 7
008 656 980  RECONNOITRE PTY. LIMITED (IN LIQUIDATION) " AUSTRALIA
059084552 REGIONAL BROADCASTERS AUSTRALIAPTYLTD  TAUSTRALIA
110357036 REGIONAL MEDIA MACQUARIE LP PTY LIMITED AUSTRALIA
110356 968 REGIONAL MEDIA NO.2 PTY LIMITED AUSTRALIA 3
09_4__3_1.5__4_,7,4‘_ " REGIONAL RADIO BROADCASTERS PTY LIMITED _AUSTRALIA™ §
003882325 __REGIONAL RADIONO.2 PTY LIMITED | _ _AUSTRALIA 1
008 606 880 REMA NOMINEES PTY. LiMITED __ ~ AUSTRALIA
054982106 RESIDCO PTY. LIMITED ~ AUSTRALIA
007 328841 |RESINAL PTY. LIMITED (iN [IQUIDATION) _ T TAUSTRALIA-
010711056 RG CAPITAL RADIO LIMITED __.AUSTRALIA "~
108209043 RIVER VIEW RADIO PTY LIMITED AUSTRALIA ;
008440364 RIVERINA BROADCASTERS (HOLDINGS) PTY LTD____AUSTRALIA "~ 3
009661634 ROCKHAMPTON BROADCASTING CO. PTY. LIMITED ~AUSTRALIA 77 ™™™
101064797 'ROCKHAMPTON ~TRANSMISSION  FACILITY PTYAUSTRALIA .<
. LIMITED
. ... ROPEMAKER STREET INVESTMENTS LIMITED i _;c_;_AvMAN ISLANDS
005129984 ROSSPLASTICS PTY LTD AUSTRALIA 1

[ — [,

|
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002332452 . ROVNYPTY. LIMITED (IN LIQUIDATION) _JAUSTRALIA .
065308894 RP DEVELOPMENTS PTY LIMITED ) . __AUSTRALIA !
006 566 427 RUGARNO PTYLIMITED e TTAUSTRALIATTT N
010068881 " ISAMSPIN PTY LIMITED AUSTRALIA B
07_1,__3@5'339 ... SANTORINI ONE PTY LIMITED o IAUSTRALIA N
003644353~ SEA FM CENTRAL COAST PTY LIMITED _ AUSTRALIA
076340826 _SEAFM GOLD COAST PTY LIMITED CAUSTRALIA
007332425  'SECOND RESINAL PTY. LIMITED (IN LIQUIDATION) . AUSTRALIA =~ g
071878021 "SECURE AUSTRALIA I LIMITED _AUSTRALIA _ N
008597 840~ SECURE AUSTRALIA MANAGEMENT PTY. LIMITED __AUSTRALIA i
058639 688 |SEDULOUS INVESTMENTS PTY LIMITED AUSTRALIA
008608231 " |SHADOOF PTY LIMITED (iN LIQUIDATION) AUSTRALIA 77 ]
003 484259 SHALINAPTY LIMITED  AUSTRALIA

SHERLOCK SECURITIES LIMITED _ CAYMAN ISLANDS
054 1328415 SOUTH EASTERN BROADCASTERS PTY LTD AUSTRALIA )
008 508 030 "ISPAL LIMITED AUSTRALIA
'075 364 064 STRUCTURED PRIME ASSET RECEIVABLES (SPARS)AUSTRALIA

____NO.1PTY LIMITED .

008 5596582 SUCETTE PTY.LIMITED o AUSTRALIA ]
009 719528 'SUNSHINE COAST BROADCASTERS PTY LTD " AUSTRALIA ™
113707216 . 'SYDNEY WEST HOUSING PARTNERSHIP PTY LIMITED AUSTRALIA ™
,ng_gs_s_z_m " 'SYNDICATED ASSET MANAGEMENT PTY. LIMITED_ _ ‘AUSTRALIA |
076 812523 ITABLELANDS BROADCASTING PTYLTD "“AUSTRALIA "

" ITAIKANSAN KATHATSU UMITED CJAPAN o
xooz 325868  TALAMBAPTY LIMITED o __AUSTRALIA. . ___ %
0857356 770 TEGENSEE PTY LIMITED AUSTRALIA "
113508160 TELBANE 2 PTY LIMITED o __AUSTRALIA .
070142951 TELBANEPTYLTD AUSTRALIA ]
090 688 421 " THE RADIO.COMAU PTYLID . AUSTRALIA
096062285 THIRD NATIONAL NE TWORK AUSTRALIA PTY LIMITED AUSTRALIA.
008603825 TOTARAPTY. LIMITED o _._AUSTRALIA e
064721080 TOUCHSTONE LIVING PTY LIMITED CAUSTRALIA o
.094 315483 TOWN AND COASTAL BROADCASTERS AUSTRALIAAUSTRALIA

PTY_LIMITED .
ooa 631678 TOWNSVILLE BROADCASTERS PTY LTD N AUSTRAL!A _ N
009633608 TRYPTICPTYLIMITED . AGSTRALIA T g
008 593 351 _TYWYN PTY. LIMITED AUSTRALIA_ ¢
113665455 " [UPL (LEOPOLD) PTY LIMITED B AUSTRALIA
0865359833 UPL (SA) PTY LIMITED T U AUSTRALIA
084 657616 UPL (UNDERDALE) PTY LIMITED "~ CTAUSTRALIATTTTTTT T i
095793141 UPL (WAJPTY LTD. _TAUSTRALIA o
081119619 UPL DEVELOPMENTS PTY LIMITED _ ) AUSTRALIA
096705298 UPL RIVER LINKS INVESTMENTS PTYLTD_____ AUSTRALIA . o
055500902 " UPMILLNOMINEES FTYLIMTED """ " AUSTRALIA . |
113918166 URBAN PACIFIC (BEROWRA)PTYLIMITED " "AUSTRALIA 7~
114197429 | "URBAN PACIFIC (SOMERSET) PTY LIMITED CAUSTRALIA T
081119495 ~__URBAN PACIFIC LIMITED __AUSTRALIA | 3
092 034 458 URBAN PACIFIC "SPRINGTHORPE INVESTMENT PTYAUSTRAL!A ’

LIMITED
oos 562916  WUTOPIAPTYLMTED - AUSTRAL!A :
003 201 303 VALCORA PTY LIMITED _ AUSTRALIA 2
008 586 918 VANNE PTY LIMITED (IN LIQUIDATION) USTRALIA N
000 644 584 VENETA PTY LIMITED AUSTRALIA -
080218622 VICWIRE PARTNERSHIP PTY LIMITED "™~ AUSTRALIA
079878 783 VOLATIC PTY LIMITED o CUTTTUAUSTRALIA B
079865311 MOLBING PTY LIMITED _AUSTRALIA
050 051477 ____ NOTRAINT NO. 620 PTY LTD e e CAUSTRALIA -
055750082 VOTRAINT NO.861 PTY LMMED == AUSTRALIA
095793169  VUE APARTMENTS PTY LTD AUSTRALIA T |
009 429 485 WEST AUSTRALIAN RADIO NETWORK PTY LTD ~ ~AUSTRALIA” <

b o et o 1 1 e B . S Y W W




082 761 055 _ _ WHITSUNDAYS BROADCASTERS PTYLIMITED

202384759 WILDGRADO WIND HOLDINGS, INC

WlLMINGTON INVESTMENT FUND NO.1LLC

v s myon rae

054 13080 WOODROSS NOWINEES PTY. LIMITED
002736423~ WUXTAPTYLIMITED
MC-142957 " "YEUNG UK NO.1
002798503 ZELENKA PTY LIMITED

e s st

UCAYMAN ISLANDS T

AUSTRALIA

AUSTRALIA

AUSTRALIA e

UNITED STATES 7

UNITED STATES OF

/AMERICA {
" AUSTRALIA

008644 362 _ ZOFFANIES PTY. LIMITED

. MTS 603 19.05.05.00C
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This is the annexure marked 'B’ of 3 pages referred to in the Notice of Initial Substantial Holder

ANNEXURE ‘B’

-------------

Denni

oeng

Company Secretary, Macquarie Bank Limited

23" May 2005

Date of change  [Person Nature of change (6) Consideration Number and Class of Person's votes
whose given in relation Securltlas affected
relevant to change (7)
interest
changed
4/02/2005 MBL Borrow Securities $1,800,000.00 500,000 FPO 500,000
10/03/2005 MBL Borrow Securities $ 266,559.55 88,148 FPO 88,148
15/03/2005 MBL Borrow Securities $ 75,600.00 25,000 FPO 25,000
22/03/2005 WBL Borrow Securities $ 55,377.00 18,000 FPO 18,000
23/03/2005 MBL Baorrow Securities $3,355,000.00 1,100,000 FPO 1,100,000
24/03/2005 MBL Borrow Securities $1,585,000.00 500,000 FPO 500,000
29/03/2005 MBL Borrow Securities $1,575,000.00 500,000 FPO 500,000
5/04/2008 MBL Borrow Securities $ 82,162.50 25,000 FPO 25,000
7/04/2005 MBL Borrow Securities $ 330,750.00 100,000 FPO 100,000
7/04/2005 MBL Borrow Securities $. 377,400.00 148,000 FPO 148,000
12/04/2005 MBL Borrow Securities $ 297.087.00 86,000 FPO 86,000
21/04/2005 MBL Borrow Securities $1,996,854.39 607,593 FPO 607,593
3/05/2005 MBL Borrow Securities $ 688,800.00 200,000 FPO 200,000
5/05/2005 MBL Borrow Securities $1,582,875.00 450,000 FPQO 450,000
8/05/2005 MBL Borrow Securities $4,361,700.00 1,240,000 FPO 1,240,000
6/05/2005 MBL Borrow Securities 5 311,850.00 80,000 FPO 90,000
11/05/2005 MBL Borrow Securities $ 811,440,00 240,000 FPO 240,000
13/04/2005 MNSFM Sale of Securities $ 146,192.79 43,611 FPO 43611
18/04/2005 MNSFM Purchase of Securities $ 128,150.92 43,611 FPO 43,611
18/04/2005 MNSFM Purchase of Securities $ 163,736.16 55,721 FPO 55,721
19/05/2005 MNSFM Purchase of Securities $ 91,130.83 26,957 FPO 26,957
18/04/2005 MNSFM Purchase of Securites $  3,488.00 1,187 FPO 1,187
18/04/2005 MNSFM Purchase of Securities $ 318,736.16 108.469 FPO 108,469
5/05/2005 MNSFM Purchase of Securites $ 44,391.52 13,534 FPO 13,534
18/05/2005 MNSFM Purchase of Securites $ 79,670.60 23,567 FPQ 23,567
18/05/2005 WMNSFM Purchase of Securities $ 333,366.30 100,000 FPO 100,000
18/04/2005 MIML Purchase of Security $ 523,808.00 161,700 FPO 161,700
30/03/2005 MIML Purchase of Security $ 602,733.07 200,000 FPO 200,000
24/03/2005 MIML Purchase of Security  $1,444,855.06 476,000 FPO 476,000
24/03/2005 MIML Purchase of Security $ 303,155.29 100,000 FPO 100,000
18/03/2006 MIML Purchase of Security $ 111,657.76 38,800 FPO 38,800

! MTS 603 19.05.05.00C
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Metcash Limited
ACN 112 073 480

4 Newington Road
Silverwater

NSW 2128 Australia

PO Box 6226

Silverwater Business Centre
NSW 18811 Australia

Ph: 61 2 9741 3000

Fax: 612 9741 3999

24"™ May 2005
Media Release
METCASH POSTS ANOTHER RECORD PROFIT

National grocery and liquor wholesale distributor and marketer, Metcash Limited, has
generated another record performance, following strong performances by its IGA
Distribution and Campbells Cash & Carry divisions.

Before goodwill on consolidation of the newly acquired Metoz companies, the
Group’s net profit after tax rose 11.3 per cent from $98.9 million (52 week adjusted)
to $110.1 million in the 52 weeks to April 30 2005, while cash flow from trading rose
from $171 million to $183.6 million. After Metoz goodwill amortisation, profit after tax
for the year was $104.9 million.

Metcash'’s implementation of major supply chain initiatives - with the creation of major
distribution centres, new voice picking technology and closer collaboration with
suppliers — improved operating efficiencies and customer satisfaction levels across
the group during the financial year.

Chief Executive Officer of Metcash, Mr Andrew Reitzer, said, “The anticipated takeover
of Foodland Associated Ltd’s Australian businesses will fulfil our long held ambition
to become the third force in the Australian retail market.

“There are tremendous synergies and economies of scale to be gained from
Foodland’'s Australian operations and they will be efficiently integrated into our
existing three business pillars.”

The group's largest division, IGA Distribution, posted 9.6 per cent growth in Earnings
Before Interest and Tax to $141.6 million on sales growth of 4 per cent (for
comparable stores).

IGA Distribution successfully consolidated the network of Supa IGA and IGA stores
throughout Australia, while 58 new stores were added to the IGA network, with 45
major store refurbishments and 23 store extensions.

Metcash has continued to invest in its range of corporate brands, with 26.5 per cent
growth in products sold under its Black & Gold, IGA and Way of Life ranges.



.12

Campbells Cash and Carry lifted its Earnings Before Interest and Tax 17.8 per cent
to $17.3 million, with major benefits coming from a change in Campbells’ product mix
and cost reductions through the division’s implementation of Put To Light technology.

The division also experienced strong growth in sales to the petrol and onvenience
store market, with Campbells’ market share of the total Convenience market now
standing at 24 per cent.

Campbells’ recently announced supply agreement with 350 7-Eleven stores across
Australia is expected to add $200 million to their sales, with possible product
extensions to fresh foods.

Australian Liquor Marketers posted a 14.6 per cent fall in Earnings Before Interest and
Tax to $28.2 million, due to the loss of business with Australian Leisure and Hospitality
and other chain store acquisitions.

ALM’s newly created Independent Brands of Australia is well on the way to
consolidating more than 1,200 independent liquor stores across Australia under three
main brands, Cellarbrations, Cheeers and Liquor Force into a strong marketing force.

Mr Reitzer concluded, “Metcash is expected to further grow from its strong Brands,

continued cost efficiency gains, balance sheet restructure and the anticipated
integration of Foodland’'s Australian operations”.

For Further Information Call:

Andrew Reitzer Tim Allerton
Metcash Limited City Public Relations
(02) 9741 3060 (02) 9267 4511

(0412) 715 707.



Preliminary tinai report

Rules 4.2A.3

Appendix 4E

Preliminary final report

Name of entity:

METCASH LIMITED ABN 32 112 073 480
METCASH TRADING LIMITED ABN 61 000 031 569

For the Financial Year 1 May 2004 to 30 April 2005

Effective 7 April 2005 Metcash Trading Limited and its subsidiaries (ABN 61 000 031 569) was
acquired by Metcash Limited (ABN 32 112 073 480) after approval by the court and Shareholders
of Metcash Trading Limited. The Capital Reorganisation, as detailed in the Scheme Booklet dated
11 February 2005, effectively removed the majority shareholder (Metoz) of Metcash Trading
Limited. The total cost to Metcash Ltd was $2.92 per Metcash Trading Share held by Metoz.

The financial results reported herein reflect the combined consolidated data of Metcash Trading
Limited and its subsidiaries (MTT) for the period 1 May 2004 to 7 April 2005 and the consolidated
data of Metcash Limited and its subsidiaries (MTS) for the period 7 April 2005 to 30 April 2005.
The previous year's comparatives relate to Metcash Trading Limited.

Directors have presented the information in this way, as they believe it gives the user the most
meaningful comparison. Metcash Trading Limited has retained the operating and financial control
and therefore trading is unaffected by the Capital Reorganisation.



For announcement to the market

MTT & MTS for the period 1 May 2004 to 30 April 2005

Extracts from this report for announcement to the market (see note 1). $A'000
Revenues from ordinary activities down 1.4% to 7,511,174
Profit (loss) from ordinary activities after tax attributable to members up 31% to 104,937
Profit (loss) from extraordinary items after tax attributable to members N/A
Net profit (loss) for the period attributable to members *** up 31% to 104,937

Dividends (distributions)

Final dividend (Prefiminary final report only - item 15.4) - MTS

Previous corresponding period (Preliminary final report - item 15.5) -
MTT

Amount per security

Franked amount per
security

Record date for determining entitlements to the dividend,
(in the case of a trust, distribution)

*** The above numbers compare the MTT plus MTS financial performance for the 52 weeks ended 30 April 2005 to the

MTT financial performance for the 53 weeks ended 30 April 2004.




1. Details of basic and diluted EPS reported separately in accordance with paragraph 9 and 18 of AASB 1027: Earnings
Per Share are as follows.

MTT for 12months

Basic Earnings per share 16.31¢
Diluted Earnings per share 15.92¢

Earnings used in Basic and Diluted earnings per share = $110,187,000

- Weighted average number of ordinary shares (used in Basic EPS) = 675,509,174

- There have been no changes to ordinary shares since balance date

- Weighted average number of ordinary shares (used in diluted EPS) = 690,386,941 (675,509,174 ordinary shares +
14,877,767 potential ordinary shares).

- Weighted average number of converted, lapsed or cancelled potential ordinary shares included in the calculation of diluted
EPS = 3,211,789

- There are no potential ordinary shares that are non-dilutive.

There have been no issues of potential ordinary shares after balance date.

MTT to 7 April 2005

Basic Earnings per share 14.61c
Diluted Earnings per share 14.35¢

Earnings used in Basic and Diluted earnings per share = $98,100,000

- Weighted average number of ordinary shares (used in Basic EPS) = 671,230,592

- There have been no changes to ordinary shares since balance date

- Weighted average number of ordinary shares (used in diluted EPS) = 683,719,356 (671,230,592 ordinary shares +
12,488,765 potential ordinary shares).

- Weighted average number of converted, lapsed or cancelled potential ordinary shares included in the calculation of diluted
EPS = 3,427,786

- There are no potential ordinary shares that are non-dilutive.

There have been no issues of potential ordinary shares after balance date.

MTT plus MTS for the 12months

Basic Earnings per share 16.21¢
Diluted Earnings per share 15.86¢c

The above numbers are calculated by adding the EPS for MTT to 7 April 2005 to the EPS for MTT for the period 7 April
2005 to 30 Aprit 2005

. C t period Previous corresponding
NTA backing “"e“M%“O period
(see note 7) MTT

2 Net tangible asset backing per ordinary security (cents) (56.19) 35.66
Net tangible asset backing in MTS is affected by the capital reorganisation. As at 30 April 2005 the Metcash group has
liabilities of $776m relating to the buyout of Metoz Limited.



(Entities must report a description of any significant activities or events relating to discontinuing operations in accordance with
paragraph 7.5 (g) of AASB 1029: Interim Financial Reporting, or, the details of discontinuing operations they have disclosed in
their accounts in accordance with AASB 1042: Discontinuing Operations.

3 Discontinuing Operations

None

Control gained over entities having material effect MTT & MTS

4.1 Name of entity (or group of entities) None

42 Date of the gain or loss of control

43 Consolidated profit (loss) from ordinary activities and extraordinary items after
tax of the controlled entity (or group of entities) since the date in the current
period on which control was acquired (if material)

Loss of control of entities having material effect

5.1 Name of entity (or group of entities) N/A
5.2 Consolidated profit (loss) from ordinary activities and extraordinary items after
tax of the controlied entity (or group of entities) for the current period to the date $ -

of loss of control

53 Date to which the profit (loss) has been calculated
5.4 Consolidated profit (loss) from ordinary activities and extraordinary items after
tax of the controlled entity (or group of entities) while controlled during the whole 3 -

of the previous corresponding period

5.5 Contribution to consolidated profit {loss) from ordinary activities and $
extraordinary items from sale of interest leading to loss of contro!




6.1 Date the dividend (distribution) is payable - MTS -

6.2 Record date to determine entitiements to the dividend (distribution) (ie, on the
basis of registrable transfers received by 5.00 pm if securities are not CHESS N/a
approved, or security holding balances established by 5.00 pm or such later
time permitted by SCH Business Rules if securities are CHESS approved)

6.3 if it is a final dividend, has it been declared?
N/a

(Preliminary final report only)

Amount per security

Amount per security Fsr:::(r?t(:/ :TBOOUQ t tgir Arc?fofz?;igirs?u%gty
dividend
(Preliminary final report only)
6.4 Final dividend:  Current year - MTS 0.00c 0.00c - c
6.5 Previous year ~ MTT 6.00c 6.00c¢ - c
(Half yearly and preliminary final reports)
6.6 Interim dividend: Current year — MTT Dec '5.50¢ 5.50¢ - c
Current Year — MTT Mar 4.00c 4.00c
6.7 Previous year - MTT 5.00c 5.00c - c
Total dividend (distribution) per security (interim plus final)
(Preliminary final report only)
Current year Previous year
6.8 Ordinary securities MTT 9.50¢ MTT 11.00c
MTS - ¢
6.9 Preference securities - c - c




Preliminary final report - final dividend (distribution) on all securities

6.10
6.11
6.12

6.13

The dividend or distribution plans shown below are in operation.

Ordinary securities (each class separately)
Preference securities {each class separately)
Other equity instruments (each class separately)

Total

Current period -

$A'000

Previous corresponding
period - $A'000

MTT 38,206

38,206

None

The last date(s) for receipt of election notices for the dividend or distribution plans

Any other disclosures in relation to dividends (distributions). (For half yearly reports, provide details in accordance with

paragraph 7.5(d) of AASB 1029 Interim Financial Reporting)

None

Details of aggregate share of profits (losses) of associates and joint venture entities -MTT & MTS

Group's share of associates’ and joint venture entities”.

7.1
7.2
7.3
7.4
7.5
7.6
1.7

Profit (loss) from ordinary activities before tax
Income tax on ordinary activities

Profit (loss) from ordinary activities after tax
Extraordinary items net of tax

Net profit (loss)

Adjustments

Share of net profit (loss) of associates and joint
venture entities

Current period -

Previous corresponding

$A000 period - $A'000
273 665
273 665
273 665
273 665




ialCilal ITelesio I entitics WihiCh alfe 1ot COntroled entiuies

The economic entity has an interest (that is material to it) in the following entities. (If the interest was acquired or disposed of during either the

current or previous corresponding period, indicate date of acquisition ("from dd/mm/yy"} or disposal ("to dd/mm/yy").)

i i Contribution to net profit (loss
Name of entity Percentage of.ownersh|p |ntefest held at p (loss)
end of period or date of disposal
. ) Previous . Previous
8.1 Equity accounted associates . . Current period - )
e " Current period corresponding . corresponding
and joint venture entities period $A'000 period - SA'000
Produce Traders Trust 40% 40% 273 665
Abacus Retail Property Trust 25% N/a - -
8.2 Total 273 665
8.3 Other material interests - -
8.4 Total 273 665
Issued and quoted securities at end of current period — Metcash Trading Limited (MTT)
(Description includes rate of interest and any redemption or conversion rights together with prices and dates.)
Category of securities Issue price per Amount paid
Total number Number quoted security up per security
(cents) (cents)
9.1  Preference securities (description) - - - -
9.2 Changes during current period
(a) Increases through issues - - - -
(b) Decreases through returns of capital,
buybacks, redemptions - - - -
9.3  Ordinary securities 739,129,828 739,129,828 - -
9.4  Changes during current period
(a) Increases through issues 89,850,000 89,850,000 300 300
(2) Increases through issues 6,967,370 6,967,370 300 300
(a) Increases through issues 2,135,690 2,135,690 44 44
(a) Increases through issues 838,920 838,920 43.1 43.1
(a) Increases through issues 1,556,490 1,556,490 153 153
(a) Increases through issues 1,020,000 1,020,000 165.6 165.6
(b) Decreases through returns of capital,
buybacks - - - -
9.5 (description and
Convertible debt securities (description conversion
and conversion factor) factor) - - -
9.6 Changes during current period
(a) Increases through issues - CULS 294,392,494 294,392,494 2:54 2.54
(@) Increases through issues - CUPS 500,000 500,000 100.00 100.00
(b} Decreases through securities matured,
converted - CULS 73,597,405 73,597,405 2.54 254
9.7 Options (description and conversion Exercise price  Expiry date
factor) .
(if any)
Note all options in MTT have been
converted to MTS. 0




-~

9.9 Exercised during current period 2,114,490 - 44 26/03/05
9.9 804,720 - 431 11/08/06
9.9 30,200 - 431 25/11/06
9.9 1,020,000 - 165.5 14/12/07
9.9 4,000 - 431 15/12/06
9.9 1,556,490 - 153.8 25/01/08
9.10 Expired during current period 2,237,610 - various
9.11  Converted to MTS 850,000 - 270 02/09/10
970,840 - 43.1 11/08/06
32,800 - 43.1 25/11/06
2,380,000 - 165.5 14/12/07
12,000 - 4314 15/12/06
7,873,560 - 153.8 25/01/08
205,500 - 214 10/07/08
89.12 Debentures (description) (description) -
9.13 Changes during current period
(a) Increases through issues - -
(b) Decreases through securities matured,
converted - -
9.14 Unsecured notés {(description) (description) -
9.15 Changes during current period

(a) Increases through issues

(b) Decreases through securities matured,
converted.

(Preliminary final report only)

Issued and quoted securities at end of current period — Metcash Limited (MTS)

(Description includes rate of interest and any redemption or conversion rights together with prices and dates.)

Category of securities

101
10.2

10.3
10.4

Preference securities (description)
Changes during current period
(a) Increases through issues

(b) Decreases through returns of capital,
buybacks, redemptions

Ordinary securities
Changes during current period

(a) Increases through conversion from
MTT

(a) Increases through conversion of CULS

(b) Decreases through returns of capital,
buybacks

Total number

Number quoted

Issue price per Amount paid

security
(cents)

up per security
(cents)

427,395,233 427,395,233 - -
353,797,828 353,797,828
73,597,405 73,597,405




RATIE ]
Convertible debt securities (description
and conversion factor)

(aescription ana

10.6 Changes during current period
(a) Increases through issues

(b) Decreases through securities matured,
converted

10.7 Options (description and conversion
factor)

10.8 Converted from MTT

conversion
factor) - -
Exercise price  Expiry date

(if any)
850,000 243 02/09/10
970,840 16.1 11/08/06
32,800 16.1 25/11106
2,380,000 138.5 14/12/07
12,000 16.1 15/12/06
7,873,560 126.8 25/01/08
205,500 187 10/07/08
850,000 243 02/09/10
970,840 16.1 11/08/06
32,800 16.1 25/11/06
2,380,000 138.5 14/12/07
12,000 16.1 15/12/06
7,873,560 126.8 25/01/08
205,500 187 10/07/08

10.9 Debentures (description)
10.10 Changes during current period
(a) Increases through issues

(b) Decreases through securities matured,
converted

(description)

10.11 Unsecured notes (description)
10.12 Changes during current period
(a) Increases through issues

(b) Decreases through securities matured,
converted.

(description)

The annual meeting will be held as follows:

Heritage Ballroom

Place The Westin, Sydney

1 Martin Place Sydney
Date Thursday 1% September
Time 2.30pm

App‘roximate date the annual report will be available

31 July 2005




11. Statement of Financial Performance

YEAR ENDED 30 APRIL 2005

Sales revenue

Cost of sales

GROSS PROFIT

Other revenues from ordinary activities

Share of net profits (losses) of associate and joint venture accounted for
using the equity method

Selling, general and administration expenses

Borrowing costs expensed

Warehouse & Distribution expenses

PROFIT FROM ORDINARY ACTIVITIES BEFORE INCOME TAX EXPENSE
INCOME TAX EXPENSE RELATING TO ORDINARY ACTIVITIES
PROFIT FROM ORDINARY ACTIVITIES AFTER INCOME TAX EXPENSE

NET PROFIT

NET PROFIT ATTRIBUTABLE TO MEMBERS OF METCASH LIMITED

Net exchange difference on translation of financial report of foreign
controlled entity

Share Issue Costs MTT

Share Issue Costs MTS

TOTAL REVENUES, EXPENSES AND VALUATION ADJUSTMENTS
ATTRIBUTABLE TO MEMBERS OF METCASH LIMITED AND RECOGNISED
DIRECTLY IN EQUITY

TOTAL CHANGES IN EQUITY OTHER THAN THOSE RESULTING FROM
TRANSACTIONS WITH OWNERS AS OWNERS

10

Notes

2
3a

3a

CONSOLIDATED
2005 2004
52wks 53wks
MTT&MTS MTT
$'000 $'000
6,993,660 7,173,897
(6,853,457) (7,012,408)
140,203 161,489
517,514 450,480
273 665
(260,458) (225,123)
(8,050) (7,918)
(225,676) (223,942)
163,806 155,651
(58,869) (53,899)
104,937 101,752
104,937 101,752
104,937 101,752
1,347 (481)
(6,739) -
(12,193) -
(17,585) (481)
87,352 101,271




12. Statement of Financial Position

YEAR ENDED 30 APRIL 2005

CURRENT ASSETS
Cash assets
Receivables
Inventories

Other

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS

Receivables

Investments accounted for using the equity method
Other financial assets

Property, plant and equipment

Deferred tax assets

Other

Intangible assets

TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

CURRENT LIABILITIES
Payables

Interest-bearing liabilities
Current tax liabilities
Provisions

TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Interest-bearing liabilities

Non Interest-bearing liabilites
Provisions

TOTAL NON-CURRENT LIABILITIES
TOTAL LIABILITIES

NET ASSETS

EQUITY

Parent entity interest
Contributed equity
Reserves
Retained profits
Total parent entity interest in equity

TOTAL EQUITY

Notes CONSOLIDATED
AS AT 30 APRIL  AS AT 30 APRIL

2005 2004

MTS MTT

$'000 $'000
189,607 33,651
648,211 658,365
402,015 400,987
9,707 8,238
1,249,540 1,101,241
29,814 9,655
1,383 1,113
5,188 839
129,073 130,173
5,472 2,584
13,568 -
1,771,818 243,092
1,956,316 387,456
3,205,856 1,488,697
826,879 884,055
7,995 52,567
22,156 13,617
30,977 32,380
888,007 982,619
402,469 16,576
373,873 -
18,338 19,348
795,180 35,924
1,683,187 1,018,543
1,522,669 470,154
1,518,599 562,163
(2,767) 12,592
6,837 (104,601)
1,522,669 470,154
1,522,669 470,154
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13 Statement of Cash Flows

YEAR ENDED 30 APRIL 2005 Notes CONSOLIDATED

2005 2004

MTT & MTS MTT

$'000 $'000
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers 8,281,009 8,240,393
Payments to suppliers and employees (7,995,986) (7,961,457)
Dividend received - 198
Interest received 6,595 328
Borrowing costs (8,050) (7,918)
Income tax paid (54,271) (40,651)
Goods and services tax paid (100,007) (100,232)
NET CASH FLOWS FROM/(USED IN) OPERATING ACTIVITIES 5 129,290 130,661
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of property, plant and equipment 9,643 3,686
Purchase of property, plant and equipment (32,238) (29,657)
Loans to other entities (40,159) (59)
Payment of deferred acquisition costs (3,941)
Payment on acquisition of subsidiaries/business ‘ Se (1,083,961) (32,603)
NET CASH FLOWS USED IN INVESTING ACTIVITIES (1,150,656) (58,633)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issues of ordinary shares 295,852 2,561
Proceeds from issue of CULS 747,747 -
Proceeds from issue of CUPS 50,000 -
Payment of funding costs (26,824) -
Proceeds from borrowings - other 525,000 110,000
Repayments of borrowings - other (305,876) (165,000)
Payment of dividends on ordinary shares (102,924) (60,783)
Repayment of finance lease principal (7,000) (7,722)
NET CASH FLOWS FROM FINANCING ACTIVITIES 1,175,975 (120,944)
NET INCREASE/(DECREASE) IN CASH HELD 154,609 (48,916)
Add opening cash brought forward 33,651 83,048
Effects of exchange rate changes on cash 1,347 (481)
CLOSING CASH CARRIED FORWARD 189,607 33,651

12




14 Notes to the Preliminary Final Report

30 APRIL 2005

1. International Accounting Standards

Australian IFRS will apply to Metcash Limited for the financial year commencing 1 May 2005. The following are the key
impacts of Australian IFRS;

Goodwill

Under AGAAP, goodwill is amortised over the useful life of the assets acquired, not exceeding 20 years, resulting in charges
for amortisation of goodwill. Under Australian IFRS (AASB 138 Intangibles and AASB 136 Impairment of Assets}, goodwill
will be allocated to the smallest ‘cash generating unit’, capitalised and be subject to an impairment test. Thus, rather than
being amortised over a predetermined period, goodwill will be tested for impairment on an annual basis. Where impairment
is identified, the carrying value of goodwill will be written down and profit reported for the period reduced accordingly. The
impact for the 2005 statement of financial performance would be to reverse the amortisation of goodwiil of reflected in the
combined MTT plus MTS financial result of $27m.

Reverse Take-over

Under Australian IFRS (AASB 3, Business Combinations) the acquisition by Metcash Ltd of Metcash Trading Ltd will be
treated as a reverse acquisition since the substance of the transaction is that the existing public shareholders of Metcash
Trading Ltd have, through Metcash Ltd, effectively acquired Metoz Holdings. Metcash Trading Ltd will retain operating and
financial contral and will be treated as the acquirer for accounting purposes. On consolidation by Metcash Ltd, no goodwill
arises on the acquisition by Metcash Ltd of the Metoz Holdings shares and the amount paid in cash by Metcash Ltd to
Metoz Holdings shareholders for their shares will be eliminated against shareholder equity. The amount of goodwill to be
reversed is $1,524m.

Deferred taxes

Under AGAAP the tax effect of items of income and expense that are recognised in the statement of financial performance
in one period but are taxable or deductible in other periods are included in the calculation of accounting income tax expense
and reflected as deferred tax assets and liabilities in the statement of financial position.

Australian IFRS introduces a balance sheet method of accounting for taxation Under this approach, deferred tax is
calculated as the tax expected to be payable or recoverable on differences between the tax bases of assets and liabilities
and their carrying amounts for financia! reporting purposes. Therefore, if an asset was held at valuation with changes in fair
value recognised in an asset revaluation reserve, no deferred tax liability would be recognised under AGAAP but a deferred
tax liablity would be recognised under Australian IFRS. It is anticipated that there will be no material effect for Metcash.

Impairment of assets

Under AGAAP the recoverable amount of an asset is determined as the amount that is expected to be recovered through
cash inflows and outflows from the continued use and subsequent disposal of the asset, on the basis of discounted or
undiscounted future cash flows. For this purpose, Metcash currently discount future cash flows at the weighted average
costs of capital and risk free rate respectively. Under Australian {FRS (AASB 136 Impairment of Assets), ‘recoverable
amount’ is determined as the higher of net selling value and value in use, determined by discounting cash flows at an asset-
specific discount rate. Reliabie estimation of future financial effects of this change in accounting policy is currently
impracticable because the conditions under which impairment will be assessed are not yet known.

Share base payments

Under Australian IFRS (AASB 2, Share Based Payments) employers are required to determine the fair value of shares
issued to employees as remuneration and recognise this as an expense in the statement of financial performance. This
applies to both option and share based forms of equity based remuneration. Under AGAAP, shares issued to employees as
remuneration do not need to be expensed.

13



14 Notes to the Preliminary Final Report (cont)

30 APRIL 2005

2. REVENUE FROM ORDINARY ACTIVITIES

Revenues from operating activities
Revenue from sale of goods
Revenues from non operating activities
Rent
Merchandising income
Dividends and distributions - Other corporations
Interest received - Other persons/corporations
Retail income
Proceeds from disposal of property, plant & equipment
Total revenues from non-operating activities
Total revenues from ordinary activities
Share of net profits (losses) of associates and joint venture partnership
accounted for using the equity method

3. EXPENSES AND LOSSES/(GAINS)

(a) Expenses

Cost of goods sold

Depreciation of non-current assets
Amortisation of non-current assets
Borrowing costs expensed

Bad and doubtful debts - trade debtors
Operating lease rental

(b) Losses/(gains)
Net loss/(gain) on disposal of property, plant and equipment

(c) Specific items

Profit from ordinary activities before income tax expense includes the
following specific revenues and expenses whose disclosure is relevant in
explaining the financial performance of the entity:

Interest received on funding for the Capital Reorganisation
Amortisation of Goodwill on Capital Reorganisation

4. DIVIDENDS PAID OR PROVIDED FOR ON ORDINARY
SHARES

(a) Dividends paid during the year
Franked dividends

14

Notes CONSOLIDATED

2005 2004

52wks 53wks

MTT & MTS MTT

$000 $'000
6,993,660 7,173,897
26,587 27,258
455,309 412,856
6,595 328
19,380 6,352
9,643 3,686
517,514 450,480
7,511,174 7,624,377
273 665
6,853,457 7,012,408
24,191 20,294
34,808 27,497
8,050 7,018
6,229 3,627
69,382 110,716
(2,165) (94)
(5,000) -
5,259 -
259 -
102,924 60,783
102,924 60,783




14 Notes to the Preliminary Final Report (cont)

30 APRIL 2005

5.

(a) Reconciliation of the net profit after tax to the net cash

STATEMENT OF CASH FLOWS

flows from operations

Net profit

Non-Cash Items

Depreciation of non-current assets
Amortisation of non-current assets

Net (profit)/loss on disposal of property, plant and equipment

Share of associates' net (profits)/losses
Dividends received from associates

Changes in assets and liabilities

(Increase)/decrease in trade and other receivables

(Increase)/decrease in inventory
(Increase)/decrease in tax balances
(Increase)/decrease in prepayments

(Decrease)/increase in trade and other creditors

Net cash flow from operating activities

(b) Reconciliation of cash
Cash balance comprises:

cash on hand

Closing cash balance

(¢) Financing facilities available

At reporting date, the following financing facilities had been

negotiated and were available:
Total facilities

Working capital including bank overdraft
Revolving Syndicated Loan
Securitisation finance and loans

Lease Finance facility

Indemnity Guarantee facility

Foreign currency dealing limit

Facilities used at reporting date

Revolving Syndicated Loan
Securitisation finance and loans
Lease Finance facility
Indemnity Guarantee facility
Foreign Currency Dealing Limit

Facilities unused at reporting date

Working Capital including bank overdraft
Revolving Syndicated Loan
Securitisation finance and loans

Lease Finance facility

Indemnity Guarantee facility

Foreign Currency Dealing Limit

15

CONSOLIDATED
2005 2004
52wks 53wks
MTT & MTS MTT
$'000 $'000
104,937 101,752
24,191 20,294
34,808 27,497
(2,165) 94)
273) (665)
- 198
30,536 (91,761)
7,452 (31,331)
4,599 11,918
(1,469) (2,576)
(73,326) 95,429
129,290 130,661
189,607 33,651
189,607 33,651
130,900 15,000
825,000 -
250,000 250,000
22,500 22,500
21,600 19,500
- 1,107
335,000 -
- 45,000
17,653 19,641
18,991 17,305
- 257
130,900 15,000
490,000 -
250,000 205,000
4,847 2,859
2,609 2,195
- 850



14 Notes to the Preliminary Final Report (cont)

(d) Non-Cash Financing and Investing Activities

Finance Lease Transactions

During the financial year the economic entity acquired plant and equipment by means of finance leases. The acquisitions are not
reflected in the statement of cash flows and amount to $8,321,000 (2004 $8,872,000)

{e) Acquisition of Controlled Entity

(1) On 4 July 2004 a controlled entity acquired the business assets and liabilities of Alice Springs (CCC) for a cash
consideration of $6,259,000

(i1) On 26 July 2004 a controlled entity acquired the business assets and liabilities of Stedmans Gladstone (CCC) for a cash
consideration of $999,100

(ii1) On 15 December 2004 a controlled entity acquired the business assets and liabilities of Stedmans Bundaberg (CCC) fora
cash consideration of $840,000

(iv) On 15 December 2004 a controlled entity acquired the business assets and liabilities of Coast & Country — Townsville
(CCQ) for a cash consideration of $2,910,000

(v) On 8 February 2005 a controlled entity acquired 100% of the equity of GP New Co. Limited for a cash consideration of
$3,686,000

(vi) On 28 February 2005 a controlled entity acquired 100% of the equity of Melton New Co. Limited for a cash consideration
of $3,300,000

(vii) On 3 April 2005 a controlled entity acquired the business assets and liabilities of Novocastrian (ALM) for a cash
consideration of $7,700,000

(viii) On 3 April 2005 a controlled entity acquired the business assets and liabilities of CD’s Wholesale (CCC) for a cash
consideration of $6,271,000
(ix) On 7 April 2005 Metcash Ltd acquired 100% of the equity of Metoz Holdings for a cash consideration of $1,097,503,000

$000
Consideration
- cash paid 1,129,664
1,129,664
$'000
Details of aggregate cash flows and the aggregate assets and liabilities at the dates of acquisition were as
follows:
— cash 45,703
- trade debtors 382
~ inventories 8,480
- prepayments -
-~ Metoz equity in Metcash Trading Limited 392,827
- property, plant and equipment 1,360
- future income tax benefit -
448,752
— creditors and provisions . ' (4,819)
— Income tax provision (1,052)
- fair value of net tangible assets 442,881
~ goodwill arising on acquisition 686,783
1,129,664
Net cash effect
Cash consideration paid 1,129,664
Cash included in net assets acquired (45,703)
Cash paid for purchase of controlled entity as reflected in the consolidated financial report 1,083,961
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14 Notes to the Preliminary Final Report (cont)

30 APRIL 2005

7. SUBSEQUENT EVENTS

(ay 2005
Foodland Associated Limited

A separate announcement will be made describing the status of the acquisition of the Foodland Associated Limited
Australian business.

8. RETAINED EARNINGS

CONSOLIDATED
ASAT30APRIL  AS AT 30 APRIL
2005 2004
MTT&MTS MTT
$'000 $'000
Reconciliation of retained profits MTT
Balance at beginning of the year (104,601) (145,570)
Net profit attributable to members of Metcash Trading Limited 98,100 101,752
Total available for appropriation (6,501) (43,818)
Dividends provided for or paid (102,924) (60,783)
Balance at 7 April 2005 MTT (109,425) (104,601)
Reconciliation of retained profits MTS
Net profit attributable to members of Metcash Limited 6,837 -
Balance at end of the financial year } 6,837 -
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Compliance statement

1 - This report has been prepared in accordance with AASB Standards, other AASB authoritative pronouncements and
Urgent Issues Group Consensus Views or other standards acceptable to ASX other than AASB 1018 Statement of
financial performance, AASB 1024 Consolidated Accounts, AASB 1026 Statement of Cash flows, AASB 1040
Statement of financial position as comparative information has been provided for Metcash Trading Ltd.

ldentify other standards used

2 This report, and the accounts upon which the report is based (if separate), use the same accounting policies.
3 This report does give a true and fair view of the matters disclosed.
4 This report is based on accounts to which one of the following applies. (Tick one)
The accounts have been audited. The accounts have been subject to review.
X The accounts are in the process of being The accounts have not yet been audited or
audited or subject to review. reviewed.
5 If the audit report or review by the auditor is not attached, details of any qualifications are attached. (Half yearly

report only - the audit report or review by the auditor must be attached to this report if this report is fo satisfy the
requirements of the Corporations Act.)

6 The entity has a formally constituted audit committee.

Sign here: W Date: 24" May 2005

(Secretary)

Print name: J A Randall.

Appendix 4E  Page 19
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=» Financial Highlights |
=» Operating Performance
=>» Strategic Update
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rowt 0 rom Trading
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All comparisons are against 52 weeks for FY04.
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Actual

Sales Growth

PBT and Goodwill amortisation
‘as a percentage of sales

Int-bearing Debt: Equity
Return on Capital employed (MTT/MTS)
Return on Equity (MTT/MTS)

(ROCE = EBITA/Average capital employed)
(ROE = PAT / Average shareholders equity)

TRADING LIMITED AUSTRALASIA
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DISTRIBUTION

Sales down 1.0% on last year, but up 4.0% for comparable
stores (In a zero inflation market).

EBIT $141.6 million up 9.6% on last year.

Strong support from manufacturers as they invested to grow
their distribution through IGA as the third player in the
market.

All warehouses fully operational on Voice Pick.

Further improvements in Customer Service Levels and a
reduction in the Cost of Doing Business made at the
warehouses.
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DISTRIBUTION

IGA,

Successful consolidation of the IGA uﬁéozm into Supa IGA and IGA
during the year.

Continued growth in
- Corporate Brands — 1,486 sku's and 26.5% annual growth.
- Fresh ranges — 427 sku's and 54% annual growth.

Direct sales (through approved suppliers) of $147m grew by 24%.

Continued focus on differing the retail offer through ranging,
community, service, price and promotions.

58 new stores, 45 major store refurbishments and 23 extensions
completed during the year. Plus 149 developments "on the books".

Good progress made on securing the volume of IGA's multi-store
owners through a variety of mechanisms.
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1. Sales down 0.7%, however up 3.2% excluding the loss of ALH and
other chain store acquisitions.

2. EBIT down 14.6% to $28.2 million due to volumes lost and a
competitive market place.

3. All major warehouses on Exe with Voice Pick in the 4 major sites.

4. Independent Brands of Australia

»  Cellarbrations 194 stores ACw 19% csg
»  Cheeers 102 stores up 1.5% csg
» Liquor Force 861 stores up 8% csg

» Liquor Wise (hotels) 228 outlets up 26% csg

Note: Feb05 figures (csg = comparative or ‘store-on-store” growth)

\A'..Ew‘% m

AUSTRALIAN LIQUOR MARKETERS = PTY. LTD.




Harbottle On-Premise

» Sales up 6.4% on last year
» Contribution up 17.2% on last year

Regained the ALH business in QId from HLW - will add about $132
million sales pa.

‘Liquor Alliance’ progressing and comprises 3 major hotel groups
serviced by ALM and operating across Qld, Vic, NSW and Tas. Will
run its first ‘national” promotion in June/July this year




1. Salesup 1.5 % on last year:

» Primary categories up 11.7 %
» Confectionery up 24.7 %
2. EBITup 17.8 % to $17.3 million
»  Product mix change: Primary sales now over 50 % of total
» CODB reductions due to Put to Light.
3. Market share of total Convenience Market (Tiers 1-3) 24 %

Campbells STORE

. =
TRADING LIMITED AUSTRALASIA



4 Successful negotiation of a "one stop" supply agreement with 7-Eleven
will add $200 million in sales when fully operational.

5. Cstore Distribution set up to provide a total supply solution to the Tier 1
Convenience stores across Australia

6. Re-engineered into 3 Focussed Divisions:
- Campbells Cash and Carry
- Cambells Wholesale Distribution
- Cstore Distribution

7. Campbells is now the largest Specialist Distributor of Confectionery to
the Route / Convenience channel

Camphelts STORE

DISTRIBUTION




Warehouse : Retail :

Wide range Marketing

Mega DC's Branding
Technology Retail Differentiation
Supply Chain Initiatives Niche Ranging

Corporate Brand Development | Retail Development

Capture "Directs” Retail Formats
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Traditional Convenience Sector
»Wide Range

Modern Petrol & Convenience Sector

»Wide range

»Strong Promotions »Flow through warehouses

»One Stop Service .

p »Technology for ordering,
»Foodservice Focus assembly, despatch and invoicing
Campbells Cash & Carry »Superb efficiencies at all levels
»22 branches
S Metro areas Convenience Store Distribution
»Cash & Carry > 85% »4 Branches
Campbells Wholesale Distribution »7 Confectionery branches
»20 branches

»100% delivered

»Rural areas

»Delivered > 85%

Camphells




Warehouse Retail
DIFOT Voice Pick Banner Consolidation (IBA the start)
Errors W CODB ¥ Liquor Alliance
Wide Range Build a strong marketing force
National Network Deliver competitive retail offers

Web Portal & e-business

Efficient IT infrastructure

Best promotional compliance

Total Independent Supply Chain Solution
All on- and off-premise goods in one delivery to maximise efficiency at retail
Lowest cost route-to-market
Most efficient transaction processing

Available additional business: Beer 75 mil cases, Wines & Spirits 5.5 mil cases

AUSTRALIAN LIQUOR MARKETERS 7 PTY. LTI,
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METCASH TRADING LIMITED
ABN €1 000 031 569

4 NEWINGTON ROAD
SILVERWATER
NSW 2128 AUSTRALIA

25 May 2005 PO BOX 6226

SILVERWATER BUSINESS CENTRE
NSW 1811 AUSTRALIA

PHONE: 029741 3000
FAX: 02 9741 3027

The Manager WEB: www.metcash.com
Company Announcements Office

Australian Stock Exchange Limited

Level 4, 20 Bridge Street,

Sydney NSW 2000

Attached is an announcement on Metcash’s acquisition of the Australian assets of
Foodland Associated Limited.

This is the announcement referred to in our request for a trading halt on 23 May 2005.

Accordingly, we request that trading be resumed.

Yours faithfully

J b B .

John Randall
Company Secretary



METCASH TRADING LIMITED
ABN 61 000 031 569

4 NEWINGTON ROAD
SILVERWATER
NSW 2128 AUSTRALIA

PO BOX 6226
SILVERWATER BUSINESS CENTRE
NSW 1811 AUSTRALIA

25 May, 2005 PHONE: 02 9741 3000
FAX: 02 5741 3398
WEB: www.metcash.com

Company Announcements Officer
Australian Stock Exchange Limited
Level 10, 20 Bridge Street

Sydney NSW 2000

METCASH WINS FOODLAND SUPPORT FOR ACQUISITION OF FAL AUSTRALIA

Metcash Trading Ltd (Metcash) is pleased to advise that following discussicns with Foodland
Associated Ltd (FAL) it has reached agreement regarding the acquisition of FAL's Australian
business (FAL Australia) excluding 19 Action stores and 3 Action development sites which
will be acquired by Woolworths (Woolworths Action Stores) as a package together with its
purchase of FAL's New Zealand operations.

Metcash will therefore acquire, on a debt free basis, FAL's:

- West Australian Franchise and Supply division,
- Action Retail division — excluding Woolworths Action Stores, and
- Al other FAL Australian assets.

Commenting on the purchase of Woolworths Action Stores by Woolworths, Mr Reitzer said
“These stores represent 12% of the total revenue we would have achieved had we acquired
100% of FAL Australia. FAL wanted to announce a composite transaction for the entire
company, and we understand that Woolworths' offer for Foodland New Zealand was
predicated on gaining some retail (Action) stores, therefore we negotiated with Foodland a
$270m reduction in our cash purchase price.”

Metcash has adjusted downwards its current offer price for the FAL Australia business of
$1,050m in cash or $1,154m in Metcash shares, for the impact of excluding the Woolworths
Action Stores. Metcash is now offering $780m in cash (or $6.61 per FAL share) or $859m in
Metcash shares (or $7.29 per FAL share)'. The reduced offer price is EPS enhancing
compared to the revised offer of 3 May 2005. In addition the agreement reduces the
divestment risk on the Action stores as Metcash has fewer stores to sell to Independents.

ft is expected the transaction will be implemented by way of a scheme arrangement.
Documents are expected to be sent to FAL shareholders by FAL around the end of July with
the acquisition becoming effective around the end of August. In the interim Metcash will be
working proactively on integration issues, divesture planning for Action stores and other
matters. Metcash will continue to advise the market appropriately of any material
developments.

! Refer to Appendix for further details.



Metcash Chief Executive Officer, Andrew Reitzer, welcomed the agreement, stating, “Our
objective from day one was to acquire the Australian Wholesale and Retail assets of
Foodland. Excluding a small basket of retail stores, for which we have been well
compensated, we have achieved our objective. We were always the most logical purchaser
for these assets.”

The transaction expands and strengthens Metcash's IGA business to over 400 SUPA IGA
retail stores and strengthens Metcash’s position as the third force in the Australian retail
sector.

For further information call:

Andrew Reitzer Tim Allerton
Metcash Trading Ltd City PR
(612) 9741 3060 (02) 9267 4511.



Appendix: Acquisition price

Cash alternative

Share alternative

ASm $ per FAL

A$m $ per FAL

share share

Value of cash paid 737 6.25 - -
Value of 2.05 Metcash shares - - 816’ 6.93

737 6.25 816 6.93
Consideration which is subject to due diligence
- Surplus cash to be paid in cash 18 0.15 - -
- Surplus cash to be paid in shares - - 18 0.15

18 0.15 18 0.15

Contingent payment
- Tax receivable to be paid in cash? 25 0.21 25 0.21
Total value for FAL Australia
(Excluding Woolworths Action 780 6.61 859 7.29

Stores)

(1) Based on 2.05 Metcash shares per Foodland share and Metcash close price of $3.38 as at 20 May 2005.
(2) Contingent payment is subject to due diligence and the mechanism by which FAL shareholders can

receive the benefit of the tax receivable is still to be determined.



METCASH TRADING LIMITED
ABN 61 000 031 569

/

4 NEWINGTON ROAD
SILVERWATER
NSW 2128 AUSTRALIA

PO BOX 6226
SILVERWATER BUSINESS CENTRE

25 May 2005 NSW 1811 AUSTRALIA

PHONE: 02 9741 3000
FAX: 02 9741 3027
WEB: www.metcash.com

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Level 4, 20 Bridge Street,

Sydney NSW 2000

Please see attached presentation which will given to media and institutions today.

Yours faithfully

John Randall
Company Secretary

Camphells

AUSTRALIAN LIGLOR “\| AKKETERS FFTV. LD,






(WD) v
suonelsodio) sy} Ag psuyap se 10)saAul jeuoissajold e s oym uosiad e s )l Jey) pue SUOHIpUOD aaoge ay) sidaooe

1 1ey) ‘uonejuasaud siyy buruiejas Ag swuyuod pue ‘yseodia 0} pajuasaldal sey uonejuasald siy) Jo Juaidioal yoe]

"aouabiip anp pawJsopad
Jou sey Auedwod ay} pue uoneunojul ajgejieae Apignd uo paseq aie puejpoo o} Bune|al suonejussaidal ||y

"pPuRIPO0 10 YSEDSIN Ul Saleys Aue ||8s 10 ploy 0) uoisioap Aue Buiyew Jo uonejuasald siy} Jo siseq

8y} uo uonoe Aue bupje} aiojoq (ad1ape |eba) pue |eloueuly Buipnioul) adIApE UMO J1ay) aXe} Pjnoys pue pue|poo
1o yseoja|\ Jo sypadsoud pue suonesado ayj 10aye Aew yaiym sa1ouabuiuos pue sanuiepasun ‘suondwnsse

jjle Buiptebal sauinbua pue suonebisaAul UMO J1ay) ayew jsnw syuaidioss ‘AjBuipi0ddy “JoysaAul Aue Jo spasu
Jejnoied 1o uolenyis [eioueUl) ‘SaAIalqo JUBWISSAUL 8} UOIIBIDPISUOD OJUl 9)E] Jou Saop uolejussald sy |

‘panaiIyoe aq [m uonoafoid 1o 1sesaloy Aue jeyy uosiad

Aue Aq apew si uonejuasaldal 10 8oUBINSSE ON “AUBA [JIM S} NSl |BNOR 8y} Jey) ¥SWU SI 919y} pue uonejuasaid
Siy) U1 pajess suondwnsse ay) yum aoueprodde ul patedaid usaq aney uolejuasald syl ul paurejuod suonosafoid
{elouBUl 10 S)SEDI0} Y] "aininj 8y} 0} Se uolejussaldal 1o asiwold e si uonejuasald siy) ul paulejuod bulyjoN

‘N Y}IM UOI}03UU0I Ul 8SIMIBYJO 10 SJUBJU0D S) 1o uolejuasald siy) Jo asn ayy wodj Buisue JaAnsosmoy
ss0j Aue Joy (eouabijbau o Jjney 10 Buipnioul) 1aasosieym Ajjigel] Aue wiejosip pue ‘uonewsojul Buiyoo) premios
Aue Buipnjoul ‘uonejuasald siyy ul papinosd uoneuwnoju Aue 1oy Aljgisuodsal ou Jdadoe syuabe o sashojdwa
SJOJOBUIP ‘S1921140 SH pue ‘Ble10diod SaIpoq pajeial S) pue Ysedlsy ‘me| AQ papiwlad Jusjxe wnwixew ay) o |

‘

‘uolBeSURI | Y] Ylim UOROSUUOD Ul YSeD)a JO Jleyaq uo 1o Ag payddns
uonewlojul Jayuny Aue 1o )1 o} Juswalddns Aue Jo uonejuasald siy) jo ped Aue Jo ssaus)ajdwod J10 SSaU0II00
Aouauno ‘Aoeinodoe ‘ssaulie) ay) 0} se apew si ‘paldun 1o ssaldxa ‘Bunjeuspun Jo Ajuesem ‘uonejussaldal oN

"SSauISNg ueljessny (PUe|poo4) pajiwi paleInossy puepoo Joj yseolsiy Aq uonisinboe
3y} JO MBIAIBA0 [aA8] Ybiy e spinold 0} paubisap si (Usedlai) paywi] buipel] yseojap Joj uonejuasaid siy |




oy anoqe pajielsp se sjasse snidins sapnjoul ‘G0z ABN 0Z 1B se 8¢ e Jo aoud aleys Buisop yseojoy uo paseg  (2)
9ouabijp enp Alojeuluod 0} 198[gns ale yoym a|qenlsdal xey Jusbuiuod WGz e pue yseos snidins Jo wgL§ sapnjou]

aound
18JJ0 81BYS INO Ul UOHONPAI WGEZS pue aoud 180
Ysed PasIAal INO Ul uolonpal w(/z$ e ul paynsay

Bllensny v4 JO %001 paiinboe am pey paasiyoe
9ABY PINOM 8M SNUSBASI [B]0]} 38U} JO 9%, 7| Juasaldoy

aJeys v4 Jad 62°/$ 10 -)WEG8S :oAlBUIS) R BiByS
10 ‘areys y4 Jad | 9'9$ 10 () w8/ $ :9AllBUIB)R YSED

:JO SISISUOD UOIBIBPISUO))

sjesse ueljenisny v+ Joyjo ||y —

MOM Aq paiinboe aqg 0y sajs juswdo|ansp UoOY
¢ PUB S810]S UoIDY §| BuIpnjoxa $840)s UOHOY 09 —

‘uoisiaIp Alddng pue asiyouel ueljensny 1SapN —
alinboe 0] si 18)0




lafeid jeuoljeu e sw029q MOU |IM UlBYD, Y|

sbuines 100 -
SHyaueaq onsIbo| pue uieyo Alddng  »
Jamod BuiAng panosdwi

¥

sjuspuadapu| usyibuals pue puedxy
}IOM]BU B|BSS|0YM Spuedxe pue a|eds SSauUISng Saseasou]  +
ssauisng 8109 ul uoyisinboe Alejusws|dwony  +

YSeo)a|\ J0) BAIJ8IO0R SdT

i
i
|
i




paJinboe aq 0 $810}S UOKOY 6| IO} BULIOJOID S| M\OM "SUOISIAIP JonbIy pue poo sapdadsal Jisy) Woyy sajes spuasaidal TAD PUe MOM  (2)
(se)eunisa uswabeueyy
yseojaly :80.n0g) suapuadapu| AQ paulBa aNUSAI |2JUBLIBIOUI PBJRWISS SIUasaldal onuanay juapuadapu] (1)

11N MaN

l
Tp]

T
o
-—

T
L=
N

%81

n
(uagv) (v002) seles

T
T
N

PYy1o
S9103)S UOI}OY 6L B

Eﬁ:mu:mam_oc_ ]
118}9Y [

a|esajoymM

o s ST ————— e T oty s . - . e
3 2 42 & e % < 2 & S T R i Sy SRt
Tl 5 Ry = Aok S um, L Y o m«g R 3 Sy s i &W i w e S -
Sy < < SRR R R e Naide SN RN R 3 Mww,wf. Sy S e i £ & 3 A SR
R T e SHEERS Gt T e SR e SR L R R R el T ) S
. At na M%ﬂ SR e = e f«%fﬁﬁw T y%ﬁéw%;@ Hehne Wﬁ%@ N ) Y e @a Salaad
o s S i S D e S & SEReR oy ) X G e e feoa % W ¥ a P &
X S x Lok S e e Tk Seiohy L @ &8 p: @ B W B 3§ d 3 % 8 N | %, R @
S Seliin L NﬂM mw i CHRUNE RS 5 //W,wﬂ s e S e = 3 S X « v 2 i TR g a«%
LA 3 = v R : * X 3
5 s - ¥ < & ek fera T Pad iR 35 P : 3 e s £
S Bkt iy ¢ i 3 & 5 3 3 L 5 N
i & uw R Lt o rhndnad 3 st o @ R Pt s s gl
i T 2R et bt e Aalad » 3 (il SRR YL b A e o o ipe B BRI




g suoless jodjad g| pue sa10}s 8s|YoUBl] Z{ PUEB SBJBID0SSE pue SISWO0)SND Juapuadapul 00 S,PUBIPOO JO JSGUINN

.

Y

90¢'S 802
6lLZ’'E
€69 9
168 6Ll
10} 7 €8

602

A%

L0C

njeA edng pue sUOSMa(] ‘S840)S UOIOY S,pPUB|PO04 SapNdU|

Gce

SI9WO}SND paubie s IoMpPo0o4 ‘YOI UON  (

€69 €101

(g)SIDWOISNO
Jauueq uou isylQo

)47 (z)SHOMPOOS

191 (WVOI

98 WVOI VdNS




e

Y

o

et

2
:

Sbecini £i08%

GO0z ¥shbny sbuneaw Jap|oysieys

sJap|oyaieys pue|poo
so0z Ainr 0] Juss 0} wnpueltowsiy Alojeueidx3 / Bunasyy Jo 92110N

G002 AelN ve Juswiadunouuyy










0l

Xipuaddy

eljeJisny 1v4 410} 9oud 190




Ll

S| 9|geAIB0D XB) 3U} JO 1J2Uaq BU} SAI9931 UBD SIaPIoYaIRYS T4 YoIym AQ wsiueyssw ay) pue aouab
€4 10 aoud 850|2 YSEDIBI\ puUB 3IBYS pue|po04 Jad saleys Yseds So

5002 Aeny 0z 1e se g

pauILLIBIaP Bq 0} Jjs

p anp 0} 199{gns s juswAhed yuabunuon

‘Zuopeseg (

6C'.

648 19°9 08.

L0
GLo

€69

G¢
8l

120
GL'0

G¢
8l

aouabi|ip anp 0} }02lgns si Ydlym UoBIBpISUO))

918 GZ'9 1€/

€69

(1)918
- GZ'9 YA A

aleys iad ¢

wey aleys sad ¢ wey

aAljeUId) R YSE)

eljedjsSny pue|poo4
10} anjeA jejo |

(z)USeo ul pied
9( 0} 9|qeAlgdal xe] -

yseo snjding -

saleys
USEDISIN GO'C 40O BSnjen
pied yse) Jo anjep

L

ljeusa}je aieys
Sy : S e a . eI S P SR e e 5 T R
o 3 T ) R R R i R R
o G XS ey ,rw H S5y ey = S5 mmnmw SN s% o R VMMMWW TR %mm ,%W?%WM SRR Z)«%. 3
Rt ol S ey S sGn Sl e g seett G e A
e ) INC O f L WG 2 L PN N SpeN §
T T B2 a1 Y el e e | = B8 Y i D B B g
bRy X ¥ 3 IS ) erd T K 5 S % 3]
R w e sia @ &W«w e S S { & 4 W AW A S Y \ & W H
S o - , Lo o e A b £ y SR W N helin oo g
¢ i3 ! 5 v
3 Skl ¥ & iP
NS Y B & S 3N © ~ IR BEaeS




Form 604

To: Metcash Limited -
ACN/ARSN: 112 073 480 JUN 06
4
1. Details of substantial holder s
&M\ ‘//\0‘3‘

Naine: Commonwealth Bank of Australia ACN 123 123 124 (CBA), and their s?ixi;.‘%i;dia_'f‘niv'eg&li (_va’« A Annexure “A” to thig

notice (Commonweslth Bank Group) X \/
There was a change in the interests of the substantial holder on 23/05¢2005
The previous nolice was given to the company on 1370472005
The previous notice was dated 13/04/2005

2. Previous and present voting pewer

o .
The fotal number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate had a relevant interest in on the date the substantial holder became a substantial holder are as follows:

Class of securities Previous Nolice Preseni Notfice

Person's votes Vating Power Person's votes Voting Power

Fully paid ordinary shares 8,126,242 1.90% 12,672,118 2.96%

For the seeurities (if any) listed below see NOTE 1 at the end of this form

Class of seeurities Previous Notice Preseni Nofice

e
Person's votes Voting Poswer Person's votes Voting Power
Fully paid ordinary shares 13,773,583 3.22% see note . at the end ol 11,932,934 2.79% see¢ note 1 at the end off
this form this form

For the securities (if any) listed below see NOTE 2 at the end of this form

Class of securities Previous Notice Present Notice
Person's votes Voting Power Person's votes Voting Power
Pully paid ordinary shares 0 0.00% see note 2 at the end of 14,633,520 3.42% see note 2 at the end off
thig form this form
Class of securities Previows Notice Present Notice
Person's votes Voting Power Person's votes Voting Power
Crand TOTAL 21,899,825 5.12% 39,238,572 9.18%
Fully paid ordinary shares




3. Changes in relevant interest

Particulars of each change in, or change in the nature of, a relevant inferest of the substantial sharcholder or an associate in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or

scheme are as follows:

Date of change

Person whose relevant
interest changed

Nature of ¢change

Considerstion given in
relation to change

Class and number of
seeurities affected

Person's voles affecied

See annexure “B" @ this
notice.




Particulars of each relovant interest of the substantial holder in voting securitics after the change are as follows:

Holder of relevant
mterest

Registered holder of
securities

Person entitled o be
regisiered as holder

Nature of relevant interest

Class and number

of shares

Person's votes

Commonwealth
Bajanced B3C

Citieorp Nominees Py
Limited
GPO Box 764G,
Melbourne VIC 3001

Commonwealth
Balanced B3C

Power to exercise voting righis pursuant (o
position held us the hife company holding
s@tutory funds oras the responsible entity or
manager of a managed investment scheme or
under investment mandate.

29,500 Fully paid
ordimary shares

29,500

CFSHK CMF Asta
Cash Surplus Fund

Citicomp Nominees Pty
Limited
GPO Box 14, Hong
Kong

CFSHK CMF Asia
Cash Surplus Fund

Power to exercise voding rights pursaani ©
positton beld as the life company halding
statuiory funds or as the responsible entity or
manager of a managed investment scheme or
under investment mandare.

17,511 Fully paid
ordinary shares

17,511

CFSIL. as RE Colonial
First State Furure
l.caders Fund

Citicorp Nominees Ply
Limrted
GPO Box 7640,
Melbourne VIC 3001

CFESH. as RE Colonial
First State Future
f.eaders Fund

Power fo exercise voring rghts pursasni 1o
position held as the life company holding
statutory funds or as the responsible entity or
manager of a managed invesiment scheme or
under investment mandare.

2,210,416 Fully
paid ordinary
shures

2210416

Commonsvealth Growih
G3C

Citicorp Nominees Pty
Limited
GPO Box 764,
Melbourne VIC 3001

Commonwealth Growth
G3ac

Power to exercise voting righfs pursaant ©
positon held as the fife company hotding
statuiory funds oras the responsible eniity or
manager of a managed investment scheme or
under investment mandate.

633,392 Fully
paid oudinary
shures

633,392

CIML. as RE
Commonwealth
Australian Share Fund

Citicorp Nominees Pty
Limited
GPO Box 7640,
Melbourne VIC 3001

CIML as RE
Commonwealth
Australian Share Fund

Power to exercise voting rights pursaani to
position held as the fife company holding
statutory funds or as the responsible entity or
manager of a managed investment seheme or
under investment mandare.

49,869 Fully paid
ordmary shares

49,869




CiML. as RE
Commonwealth Share
Income Fund

[l.jmiwd :
GPO Box 764G,
Melbourne VIC 3001

|

Commonwealth Share

Income Fund

o o AL
position held as the lite company bolding
statufory funds or as the responsible entity or
manager of a managed investment scheme or
under investment mandare.

pzli(;\ ordinary
shares

CIML as RE
Commonwealih Growith
Fund

Citicorp Nominees Pty
Limited
GPO Box 764G,
Melbourie VIC 3001

CtMI. as RE
Commonwealth Growth
Fund

Power to exercise viding righis pursaant ©
position keld as the [ife company bolding
statutory funds or as the responsible entity or
manager of a managed investment scheme or
under invesiment mandate.

173,240 Fully
paid ardinary
shares

173,240

CIML as RE
Commonwealth Income
Fund

Citicorp Nominees Pty
Limited
GPO Box 7640,
Melbourne VIC 3001

CiML as RE
Conunonwealth Income
Fund

Power to exercise viring righis pursuani (o
pusitton held as the life company holding
statutory funds or as the responsible entity or
manager of a managed investment scheme or
under investment mandare.

30,232 Fully paid
ordmary shares

30.232

CFSIL ATF CMLA
Non M Aust Indust
Share Fund

Citicorp Nominees Pty
Limited
GPO Box 764G,
Melbourne VIC 300)

CFSIL ATF CMLA
Non MI Aust Indust
Share Fund

Pawver 1o exercise voitng righis pursuant ©
position held as the life company holding
statutory funds or as the responsible entity or
nimager of a managed investment scheme or
under investment mandare.

144,320 Fully
paid ordinary
shares

144,320

CFSIL ATE CMLA M
Aus Indust Share

Citicarp Nominees Pty
Limited
GPO Box 76403,
Melbouwrne VIC 3001

CFSH. ATF CMLA Ml
Aug Indust Share

Power ta exercise vosing righis pursuani (o
pasition held a¢ the life company holding
statuiory funds or as the responsible entity or
manager ol a managed investment scheme or
under invesiment mandare.

237,828 Fully
paid ardinary
shares

237,828

CFS1L ATF CFCL. Non
Market Linked
Australian Industrial
Share

Citicorp Nominees Pty
Limited
GPO Box 764G,
Melbourne VIC 3001

CFS1L ATF CFCIL Non
Market Linked
Australian lndustrial
Share

Power fo exercise vohing righs pursuant (o
pogition held as the e company holding
statutory funds or as the responsible entity or
manager of a managed investment scheme or
under investment mandare.

89,050 Fully paid
ordinary shares

89,050




Commonwealth
Managed MIC

Citicorp Nominees Pty
Limited
GPO Box 764Q,
Melbourne VIC 3001

Commonwealth
Managed MIC

Power to exereise voting righis pursaant o
position held as the Life company holding
statdiory tunds or as the responsibie entity or
managers of a managed invesiment scheme or
under investment mandare.

11,200 Fully paid
ordinary shares

11,200

Commuonwealth
Managed M3C

Citicorp Nominees Pry
Limited
GPO Box 7640,
Melbourne VIC 30t

Commonwealih
Managed M3C

Power to exercise voting rights pursuant o
position held as the bie company holding
statutory funds or as the responsible entity ar
manager of a managed investment scheme or
under investoent mandare.

293,600 Fully
paid ordinary
shares

293,600

MAC CTP Siyle
Neautral

Motor Accident
Commission, ¢/o
Citicorp Nominees Pty
Limited
GPO Box 764Q,
Melbourne VIC 3001

MAC CTP Style
Neutral

Power 1o exercise vosing righis pursaant o
position held s the life company holding
statutory funds or as the responsible eniity or
manager of a managed investment scheme or
under invesiment mandare.

935,264 Fully paid
ordisary shares

93,264

Nomwura Austradian
Lquity Fund

National Nominees
Limited
GPO Box 1406M,
Methourae 3001,
Austratia

Nomura Australian
Equity Fund

Power 1o exercise voting righis pursuant ©
position held as the hfe company holding
statutory funds or as the responsible entity or
manager of a managed investment scheme or
under investment mandare.

21,103 Fully paid
ordinary shares

21,103

CBOSC Pty Lrd AT for
the Officers’
Superannuation Fund

National Nominees
Limited
GPO Box 1406M,
Melbourne VI 300]

CBOSC Py Lid AST for

the Officers’
Superannuation und

Power to éxereise voting righis pursuant
position held as the life company holding
statutory funds or as the responsible entity or
manager of 2 managed investment scheme or
under invesiment mandare.

SEB.E53 Fully
paid ordinary
shareg

518,153

CBOSC Py Lad
the Officers
Superannuation Fund

National Nominees
.hmied
GPQO Box 1406M
Melbourne VIC 300]

CBOSC Pry Lid AST for

the Ohcers’
Superannuation Fund

Pewer 10 control the exercise of a right © voie
attzched to seeurines and (o control the exercise
of the power to dispose of securities pursuant 1o

the position held as tnustee for the Officers’
Superanauation Fund.

4,855,164 Fully
paid ordimary
shares

4855164




CISLATF CFCL M
Ausi Ind Share (Super
Bus) Fund

Citicorp Nominees Pty
Lamited
GPO Box 7640,
Melhourne VIC 3001

CISLATEF CFCL M
Aust tnd Shave (Super
Bus) Fund

Power to exercise voting rights pursaant
position held ag the Iife company holding
statutory funds or as the responsible entity or
manager of a managed investment scheme or
under investment mandate.

250,719 Fully
paid ordinary
shares

250,719

Storm Fmanceial
Australian Industrials
Index Fund

Citicorp Nominees Pty
Limited
GPO Box 7640,
Melbourne VIC 3001

Storm Financial
Australian lndustrials
index Fund

Power o exercise voting righis pusaant o
position held ag the ife company holding
statutory funds or as the responsible entity or
manager of a managed investment scheme or
under investment mandate.

109,800 Fully
paid ordinary
shares

139,800

Commonwealth
Diversified Share Fund

Citicorp Nominees Pty
Limited
GPO Box 764G,
Melbourne VIC 3001

Commonwealth
Diversified Share Fund

Power 1o exercise voting righis pursuant ©
position held as the life company holding
statuiory funds or as the responsible entity or
manager of a managed investment scheme of
under investment mandate.

26,200 Fully paid
ordinary shares

26,200

Wholesale Austratian
Share Fund - Core

Citicorp Nominees Pty
Limited
GPO Box 764,
Melbourne VIC 3001

Wholesale Ausivalian
Share Fund - Core

Poweer to exercige voting rights puisuant o
position held as the life company holding
statutory funds or as the responsible eniity or
mamager of a managed investment scheme or
under investment mandate.

538,898 Fully
paid ordinary
shares

538,898

Wholesale Indexed
Australian Share Fund

Citicorp Nominees Pty
Limited
GPO Box 764G,
Melbourne VIC 3001

Wholesale Indexed
Australian Share Fund

Power ta exercise voting righis pursuani o
position held as the Tife company holding
statutory funds or as the responsible entity or
nemager of a managed investment scheme or
under investinent mandare.

306,524 Fully
paid ordinary
shares

306,524

Wholesale Low
Tracking Error
Australian Share Fund

Citieorp Nominees Pty
Limited
GPO Box 764G,
Melbourne VIC 3001

Wholesale Low
Tracking Error
Australian Share Fund

Power to exercise voting righis purseant o
position held as the life company holding
statutory funds or as the responsible entity or
manager of a managed investment schente or
under investment mandate.

250,652 Fully
paid ordinary
shures

250,652




CFS WiSale Core
Industrial Fund

Citicorp Nominees Pty
Limied
GPO Box 764G
Melbourne VIC 3001

CrS Wisale Core
Industial Fund

Power to exercise voting righis pursuant ©
position held as the life company holding
statuiory funds oe as the responsible entity or
manager of a managed invesiment scheme or
under investment mandate.

192,851 Fully
paid ordinary
shares

192,851

Wholesale Small
Companies Fund - Core

Citicorp Nominees Pty
Limited
GPO Box 764G,
Melbourhe VIC 3001

Wholesale Small
Companies Fund - Core

Power to exercise vofing righis pursuant ©
position held as the bt company holding
statutory funds or as the responsible entity or
manager of a managed investment scheme ot
under invesiment mandate.

1,407,414 Fully
paid ordinary
shares

1307414

WSALE GEARED 452
AUST SHARE

Citicorp Nominees Pty
Limited
GPO Box 7640,
Melbourne VIC 3001

WSALE GEARED 452
AUST SHARE

Power to exercise vofing righis pursaani ©
position held as the Bife company holding
statufory funds or as the responsible entity or
manager of a managed investment scheme or
under investment mandare.

711,036 Fully

paid erdinary

shares "V See
note 1 on the last
page of this form.

711,036

CFSIL, as RE
Commonwealth
Austratian Boutique
Share Fund 3

Citicorp Nominees Pty
Limited
GPO Box 764G
Melbowrne VIC 3001

CFSN. as RE
Commonwealth
Australian Boutique
Share Fund 3

Power fo exercise voiing righis pursuasni o
positton held as the fife company holding
stafutory funds or as the responsible entity or
manager of a managed investment scheme or
under investment mandate.

17,121 Fully paid
ordinary shares
“** See note ) on
the last page of
this form.

17,121

CFSIL as RE
“ommontvealth
Australian Shares Fund
3

Citicorp Nominees Piy
Lamited
GPO Box 764G,
Melbourne VIC 300)

CFSIL as RE
Commonwealth
Australian Shares Fund
3

Pawer to exercise voting righis pursaani o
position held as the e company holding
sweuiory funds or gs the responsible entity or
manager of a managed investment scheme or
under investment mandate.

215,100 Fully

paid ardinary

shares 7" See
note 1 on the last
page of this form.

215,100

CFSIL as RE
Conmonwealth
Australian Shares Fund
4

Citicorp Nominees Pty
Limited
GPO Box 764G,
Melbourne VIC 3061

CFSIL. as RE
Commonwealth
Australisn Shares Fund
4

Power to exercise voting righis pursuant o
position held as the fife company holding
statutory funds or as the responsible entity or
manager of a managed investment seheme or
under investment mandae.

1,408,587 Fully

paid ordinary

shares “¥° See
note 1 op the last
page of this form.

1,408,587




CFSH. as RE
Commonwealth
Australian Shares Ffund
S

Limited
GPO Box 764G,
Melbourne VIC 3001

Cotmimonwealth
Australian Shares Fund
s

position held as the life company holding
statutory funds or as the responsible entity or
manager of a managed investmens scheme or
under investment mandate.

paid ordinary

shares "¥* Sec
note 1 on the lase
page uf this form.

CFSH. as RE
Commonwealth
Australian Shares Fund
7

Citicomp Nominees Piy
Limited
GPO Box 7640,
Melbourne VIC 3D

CFSIL as RE
Commonwealth
Australian Shares Fund
7

Pawer to exercise voling righis pursaant to
position held as the [ife company holding
statutory funds or as the responsible entity or
manager of a managed investment scheme or
under invesinent mandate.

133,288 Fully

paid ordinary

shares ™" See
note 1 on the last
page of this form.

133,288

CFSIL as RE
Commonwealth
Austeadtan Shares Fund
10

Citicorp Nominees Pty
Limited
GPO Box 764G,
Melbourne VIC 3001

CFSN. as RE
Commonwealth
Australian Shares Fund
10

Power 1o exercise vosing righis pursuant ©
position held as the lite company holding
statutory funds or as the responsible entity or
manager of a managed investment seheme or
under investment mandate.

698,225 Fally

paid sidinary

shares "¥" See
note 1 on the last
page of this form.

698,225

CPSI. as RE
Wholesale 452
Australian Share Pund

Citicorp Nominees Py
Lymited
GPO Box 7640,
Melbourne VIC 3001

CFSH. as RE CFS$
Wholesale 452
Australian Share Fund

Power to exercise voing righis pursaant o
position held g the fife eompany holding
statutory funds or as the responsible entity or
manager of a managed investment scheme or
under investment mandate.

4,711,217 Fully
paid ordinwy
shares "° See

note b on the Jast
page of this form.

4711217

CIFSIL as RE
Commonwealth
Australian Share Fund
13

Citicorp Nominees Pty
Limited
GPO Box 764G,
Melbourne VIC 3001

CFSIL. as RE
Commaonwealth
Australian Share Fund
15

Pawer to exercise voting righis pursaant (o
position held ag the life company holding
statutory funds or as the responsible entity or
manager of a monaged investment scheme or
under investment mandate.

9,313 Fully paid
ordinary shares
“*7 See note ) on
the lusi page of
this form.

9,313

CFSI. as RE
Commonwealth Share
fuad 17

Citicomp Nominees Piy
Limited
(PO Box 764G
Melbourne VIC 3001

CFSH. as RE
Commonwealth Share
Fund 17

Power to exercise yohing righis pussoant (o
posiiion held as the life company holding
statutory funds oeas the responsible entity or
munager of a managed investment seheme or
under investment mandate.

238,331 Fully

paid ordinary

shares "¥° See
note 1 oy the last
page of this form.

238,331




CFSH. as RE
commonweatth
Australian Share Fund
1%

Citicorp Nominees Pty
Limited
GPO Box 7640
MeThourne VIC 3001

CFSIHL as RE
commonwealth
Australian Share Fund
18

Power to exercise voting righis pursaant (o
position held as the hife company holding
statuiory funds or as the responsible entity or
manager of a managed investment scheme or
under investment mandate.

2,013,774 Fully
paid ordinary
shares "¥" See

note 1 on the fase

page of this form.

2915774

CFSH.AS RE
Commonwealth Small
Companies Fund |

Citicorp Nominees Pty
Limited
GPO Box 76443,
Melbourne VIC 3001

CFSILASRE
Commaonwealth Small
Compantes Fund |

Power to exercise voting righis pursuani o
position held as the Life company hotding
stakutory funds or as the responsible entity or
manager of a managed investment scheme or
under investment mandate.

83,000 Fully paid
ordinary shares
v See note ) on
the lasi page of
(his form.

85000

CFSH. as RE
Commonsyealth Small
Companies Fund 3

Citicorp Nominees Pty
Limited
GPO Box 764,
Melbourne VIC 3001

CFSIL as RE
Commonweslth Small
Compuntes Fund 3

Power to exercise voting righis pursuani ©
posiion held ag ihe life company holding
statutory funds oras the responsible entity or
manager of a managed investment scheme or
under investment mandare.

94,754 Fully paid
ordinary shares
" See note 1 on
the last page of
this form.

94,754

CMILA

JP Morgan Nominees
Australia Limited
Level 37 AAP Centre
259 George Sreet
Sydney NSW 2000
Austrabia

Australian Retirement
fund - 432 Capital

The Colonial Mutual Life Assarance Society
Limited (ACN 004 021 809) ("CMLA") has
entered into an Exclusivity Agreement (attached
as Annexure A) pursuant to which certain
shaves in 452 Capital Pry Litd ("452 Capital™)
must not be sold unless CMILA consents.
CMLA, by virtue of s608(3)(a), has a relevant
interest in sl securtties in which 452 Capital
has a refevant interest, CMILA has no ability
control voting or disposal in relation o those
securities in which 452 Capital has a relevant
interest {which are idenvfied befow).

2,070,910 Fulty
paid ordimary
shares "7*" Sce
note 2 on the lasy
page of this form.

2070910

CMILA

Nationasl Nominees
l.imited
GPO Box 1406M
Melbourne VIC 3001

ASSET - 452 Capital

The Colonial Mutual Life Assurance Society
Limited (ACN 004 021 809) ("CMLA") has
entéred infoy an Exclusivity Agreement (attached
as Annexure Aj pursuant 1o swhich cenain
shares in 452 Capital Pry Lid ("452 Capital”)
must not be sold unless CMILA consents.
CMLA, by virtue of s608(3)(x), has a relevant.
frterest by sl securities in which 452 Capital
has a relevant interest. CMLA has no ability w
central voting or disposal in relation to those
securities in which 452 Capital has a relevant
interest (which are identified below).

222,976 Fully
paid ordinary
shares "7*" See
note 2 on the last
page of this form,

222,976

CMLA

National Nominees
Limited
GPQ Box 1406M
Melbourne VIC 308

CARY Super - 452
Capital

The Colonial Mutual Life Assarance Society
Limited (ACN 004 021 809) ("CMLA") has
entered into an Exclusivity Agreement (attached
as Annexure A) pursuant to which certain
shares in 452 Capital Pry Lid (*452 Capital”)
must aot be sold unless CMILA consents.
CMLA, by virtue of s608(3)(a), has o relevant.
trterest in alf securities in which 432 Capital
has a relevant inverest. CMLA has no ability ©
contral voting or disposal in relation to those
securities in which 452 Capital has a relevant
nterest {which are identified below).

571,925 Fully
paid ordinary
shares "#*" See
note 2 on the last
page of this form.

571,925




| >
CMLA

Exchange NSW 1225

LOTHUSY AUSiralg - <o §

Pl® Tarbas SeCUrnies
Capital

PO Box k209 Royal

Catholic Super Fund -

TS LLOTOnEE whutual LITC ASSUTance HOCtery
Limited (ACN 004 021 809} ("CM1L.A") has
emtered info an Exclusivity Agreement (attached
as Annexure Aj pursuant to which ceraim
shares in 452 Capital Pry Lid ("452 Capitad®}
must not be sold unless CMILLA consents.
CMLA, by vinue of s608(3)(4), has a relevani
interest iy abf securities in which 4352 Capitl
has a relevant interest. CMLA has no ability w
control voting or disposal in relation to those
securities in which 452 Capital has a relevant
mterest (which are identified below).

The Colonia) Mutual Life Assarance Soctery

g LabasUs rully
paid ordinary
shares "#*" See
note 2 on the last
page of this form.

250,588 Fully
paid ordinary
shares "7*" See

§ R 4005 "

250,588

CMILA

National Nominees
Limted

GPO Box 1406M

Melbourne VIC 300)

452 Capiad

Limited {ACN 004 021 809) ("CMLA") has
entered info an Exclusivity Agreement (atached
ag Annexure AY pursuant 1o which certain
shares in 452 Capinal Pry Lid ("452 Capitad”)
must 6ot be sold unless CMLA consenis.
CMLA, by virtue of S608(3)(a), hus o relevani
toterest in all securities in which 452 Capical
has a refevant interest. CMLA has no ability (o
control voting or disposal in relation to those
secarities in which 452 Capited has a relevam
tnterest (which are idemified below).

The Colonia) Mutual Life Assurance Society

note 2 on the last
page of this form,

939,982 Fully
paid ordinary

939,082

CMLA

JP Morgan Nominees (88 - 452 Caupital
Australia Limited
Level 37 AAP Centre
239 George Street
Sydney NSW 2000
Australia

TCQORP - 452 Capital

Limited (ACN 004 621 809) (“CMLA") has
entered into an Exclusivity Agreement (attached
as Annexare A) pursaant to which certain
shares in 452 Capital Pry Lid ("432 Capita)")
nuist ot be sold unless CMILA consenis.

CMLA, by virtwe of s608(3) (1), has o releviai
interest in alf securities in which 452 Capial
has a relevant interest. CMLA has no ability wo
control voting or disposal in relation to those
secdrities in which 452 Capital has a refevant
interest (which ave identifted betow).

The Colonial Mual Life Assarance Society

shares "% See
note 2 on the jast
page uf this form.

985,077 Fully
paid ordinary
shares ¥#%" See

985,077

CMLA

BNP Paribas Securities
PO Box R209 Royal
Exchange NSW {225

Limited (ACN 004 021 809) ("CMLA") hasg

as Annexare A) pursuani to which cectain
shares in 452 Capital Pry Lid (74352 Capital”
must not he sofd unless CMLA consents.

faterest in alf securit
has a refevant ingeres

iterest {which are identifred befow).

entered into an Exclusivity Agreement (attached

CMLA, by virtue oF s608(3)(a), has # relevani
ies in which 432 Capital
. CMILA has no abiliy
control voting or disposal in relation to those
securities in whick 452 Capiial has a relevanr

The Colonial Mutual Life Assarance Soctety

note 2 on the last
3 | page of this form.

w0

154,123 Fully
paid ordinary

154,125

RIM Australian Shares

Limited (ACN 004 021 8093 ("CML.A") has

shares "7*" See

CMLA

State Sireer Austrubia
l.imited
338 Piir Sireer Sydney
NSW 2000

Apgressive Fond - 452
Capital

¢

ntered into an Exclusivity Agreement (attached
as Annexare A) pursuani (o which certain
shares in 452 Capitat Pty Lid ("452 Capital”)
must nor be sold unless CMILA consents.
CMILA, by virtue of s608(3)(a), has a relevani,
trteress in alf seeurities in whicl 432 Capital
has a relevant interest. CMLA has no ability (©
control voting or disposal in refation to those
securities in which 452 Capital has a relevant
interest {which are identified below).

The Colonial Mutual Life Assarance Society

note 2 on the last
page of this form.

814,376 Fully
paid ordinary

814,376

CMLA

JP Morgan Nominees HostPlus - 452 Capital
Australia Limited
Level 37 AAP Centre
239 (eorge Street
Sydney NSW 2000
Australia

Limsited (ACN 004 021 809) (*CMLA") has

as Annexure A) pursaant to swhich cenain
shares in 452 Capital Pty Lid ("4352 Capial”
must not be sold unless CMILA consents.

entered infe an Exclusivity Agreement (attached

CMLA, by virtue of s608(3)(a}, has 4 relevani.
irterest tn all securities in which 432 Capital
has a refevant interesi. CM1LA has no ability o
conteol voting or disposal in relation o those
seeurities in which 452 Capital has a refevant

shares "7*" See
note 2 on the lase
) page of this form.

interest (which are idenufied below).




CMLA

JP Morgan Nominecs
Australia Limited
Level 37 AAP Centre
259 George Street
Sydney NSW 2000
Australia

INTECH Australisn
Shares Active Trust -
432 Capital

The Colonial Mutual Life Assurance Soctety
Limied (ACN 004 021 809) ("CMLA") has
entered info an Exclusivity Agreement (attached
a5 Anniexure Ay pursuant o which cenain
shares in 452 Capital Py Lid ("4352 Capital")
st not be sold unless CMLA consents.
CMILA, by virtue of s608(3)(a), has a relevant.
interest in sl securitics in which 452 Capiwl
has a retevant interest. CM1LA has no ability (©©
control voting or disposal in relation to those
securities in which 452 Capital has 4 relevant
interest {(which ave identified befow).

1,285,694 Fully
paid ordinary
shares "¥*" See
note 2 on the ast
page of this form.

1.285,694

CMLA

IP Morgan Nominees
Ausralia Limited
Lovel 37 AAP Centre
239 Ceorge Street
Sydney NSW 2000
Australia

Challenger Boutique
Australian Share Fund -
452 Capital

The Colomal Mutual Life Assurance Soctery
Limited (ACN 004 021 809) ("CMLA") has
entered info an Exclusivity Agreement (attached
ag Annexare A) pursuant 1o which certain
shares in 452 Capatal Pry Lid ("432 Capitd)
mgst aor be sofd wiless CMILA coasents.
CMILA, by virtue ol sOD8(3)(a), has o relevani
interest in all securitics in which 432 Capital
has a relevant interest. CMLA has no abiltty o
control voting or disposal in relation (o those
securiiies in which 452 Capitad has a relevant
interest (which are identified befow).

156,223 Fully
paid ordinary
shares "7*" See
note 2 on vhe lase
page of thig form.

156,223

CMLA

ANZ Custodian
Services Limited
Levet 25 5330 Colling
Street Melbourne VIC
000

Warakirri New
Dimensions Fund - 452
Capital

The Colonial Mutual Life Assarance Society
Limited (ACN 004 021 809) ("CMI.AY) has
entered into an Exclusivity Agreement (attached
a8 Annexure A} pursuant W which certain
shares in 452 Capitat Pry Lid (*452 Capital")
must not be sold unless CMIA consents.
CMLA, by virtte of s608(3)(a), has & relevani
futerest in all securities in which 452 Capital
has a relevant interesi. CMLA has no ability o
control voting or disposal in relation to those
securities in which 452 Capiial has a relevant
interest {(which are idemified befow).

425734 Fully
paid ordinary
shares "#%" See’
note 2 on the last
page of thig form.

425,734

CMLA

BNP Sceuritics Services
PO Box R209 Royal
Exchange NSW 1225

Optimix Wholesale
Australian Share Trust -
432 Capited

The Colonial Mutual Life Assurance Society
Limited (ACN 004 621 809) ("CMLA") has
entered into an Exclusivity Agreement (attached
as Annexure A) pursuant W which centain
shares in 452 Capatat Pry Lid (°452 Capita]"}
must not be soid unless CMILA consents.
CMLA, by virtue of sO08(3)(a), has & relevan.
irterest in oll securites in which 432 Capiwl
has a refevant inferest. CMLA has no ability o
control voting or disposal in relution to those
securities in which 452 Capital has a relevant
interest {which are identified below),

877,950 Fully
paid ordinary
shares "% Scee
note 2 on the last
page of this form.

877,950

CMLA

JP Morgan Nominees
Australia Limired
Level 37 AAP Centre
239 George Street
Sydney NSW 2000
Australia

PSS - 452 Capital

The Colonial Mutual Life Assurance Society
Limited (ACN 004 021 809) ("CMLA") hag
entered into an Exclusivity Agreement (attached
as Annexare A) pursaant 1o swhich certain
shares in 452 Capital Pry Lid (*432 Capital”)
must nor be said unless CMILA consents.
CMLA, by virtue of s608(3)(a), bas o relevani.
irterest in alf seeurities in which 432 Capital
has a refevant interesi. CMILA has no ability ©
control vofing or disposal in relation o those
securities in which 452 Capital has a relevan
interest (which are identified befow).

1,272,409 Fulty
paid ordinary
shares "7*" See
note 2 on the Jast
page of thig form.

£.272.400

CMLA

JP Morgan Nominees
Australin Limited
Level 37 AAP Centre
259 Georpe Street
Sydney NSW 2000
Australia

Retivement Beneftt
Fund Board - 452
Capital

The Colonial Mutual Life Assarance Soctety
Limited (ACN 004 (21 809) ("CMLA") has
entered into an Exclusivity Agreement (attached
as Annexure A) pursuani to swhich centaim
shares in 452 Capiiat Pry Lid ("452 Capital”)
must nof be sold unless CMILA consents.
CMLA, by virue of s608(3)(a), bas 4 relevani
interest in all securities in which 432 Capital
has a relevant interesi. CMLA has no ability w
control voting or disposal in refation to those
securities in which 452 Capitad has a relevant
interest (which are identified belfow).

505,988 Fully
paid ordinary
shares ™" See
note 2 on the Jast
page of this form.

505,988




CMLA

Australia Limited
Level 37 AAP Centre
259 George Street
Sydney NSW 2000
Austratia

i

Limited (ACN 004 021 809) ("CMLA") has
entered info an Exclusiviiy Agreement (attached
ag Annexare A) pursuant o which certain
shares in 452 Capatal Pty Lid (*452 Capital™)
must not be sold unless CM LA consents.
CMIA, by virte of s608(3)(«), has a relevant
irterest in sl seeurities in which 452 Capital
has a retevant interest. CMLA has no ability w
control voting or disposal in refation t those
securities in swhich 452 Capital has u relevant
inerest (which ave identfied below).

paid ordinary
shares "#*" See
note 2 on the lage
page of this form,

CMLA

ANZ Custodian
Services Limited
level 25 330 Colling
Street Methourne Vie
3000

Warakimi Endeavour
ffund - 452 Capital

The Colonial Mutual Life Assarance Soctety
Limited (ACN 004 021 809) ("CMLA") has
entered info an Exclusivity Agreement (attached
as Annexarg A) pursaant to sehich centain
shares in 452 Capiral Pry Lid (452 Capitd™)
must not be sold unless CMLA consenss.
CMLA, by virtue of s608(3)(4), has a relevani.
tnterest in sl securities in which 452 Capital
has a relevant interest. CMLA has no ability
control voting or disposal in refution to those
seedrities in which 452 Capitad has a relevant
mterest (which are identified below).

332,033 Fully
paid ordinary
shares "#*" Sce
note 2 on the last
page of this form.

332,038




5. Consideration

“The consideration paid for cach relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that
the substantial holder became a substantial holder, is as follows:

Holder of relevant Date of acquisition Consideration Cash Non-Cash Class and number of
mterest securities

See annexure "B to this
notice

6. Associates

The reasons and persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name Nature of Association

CBA and Commonwealth Bank Group The Commonwealth Bank Group (other than Commonwealth
Bank of Australia) are body corporates controlled by
Commonwealth Bank of Australia and are therefore associates of
Commonwealth Bank of Australia and of cach other for the
purposes of the Corporations Act.

7. Address

The addresses of persons named i this form are ag follows:

Name Address
CBA and Commonwealth Bank Group C/- Level 2, 48 Martin Place Sydney NSW 1135

8. Signature

NOTE 1--(This note is relevant to section 2 3 4 and 5)

The relevant interests in these securitites are /were held by Colonial First State Investments Limited (CFS) as responsible entity
of the specified registered managed investment schemes and relate(d) to holdings in connection with the Colonial First State
Tirst Choice product range. Decisions to buy/sell those securities and exercise voting rights in relation to those securities are
made by external managers (unrelated to the Commonweaith Bank Group) to whom CFS has outsourced those functions. By
instrument dated 29 October 2001 the Australian Securities and Investments Commission has granted certaio relief to CFS and
its related bodies corporate for these holdings from the provisions of Chapter 6 ot the Corporations Act in relation to the
acquisition of such securities.

NOTE 2--(This note is relevant to section 2 3 4 and 5}

452 Capital Pty Ltd ("452 Capital") is the investment manager in relation to the securities. Exercise of voting and disposal
powers by 452 Capital is subject to any client direction. CMLA has a relevant interest in more than 20% of the shares in 452
Capital by virtue of the Exclusivity Agreement attached as Annexure A and therefore, by virtue of s608(3)(a) has a deemed
relevant interest in the securities.

................................................................................. Dated the 26 day of May 2005,
John Damien Hatton - Company Secrctary



This is the annexure mark A of' 2 pages referred to in Form 604, Notice of change of interests of Substantial Holder of Commonwealth
Bank of Australia ACN 123 123 124 and cerfain other companies dated 23/05/2005

John Damien Hatton - Company Secretary

ALCN. 004 929 962 Pry Ltd (ACN 4929962)
ACN. 080 159 762 Pry Lad (ACN 80159762)
ACAPM Holdings B Piy Limited (AUN 99726486)
Acta Properties Luf (ACN 572223)

AGAL Holdings Pry Limited (ACN 96911367)
Aguashelf Pty Lintited {ACN 37036076)
Armraynald Invesiments Pry Limited (ACN 68291403)

Australian Company Number 002 680 471 Pry Limited (ACN 2680471)

Australian TIC Management Pty Limited (AGN 2213952)
Beanclong Centre Py Lad (ACN 7328949)
Brookhullow Ave Pty Limited (ACN 81129660)
CB-CLA Limited {(ACN 3069458}

CB-CLAS Limited (ACN 3177222)

CB-CLHA Limited (ACN 3742747
CB-CLPF Limited (ACN 16537503)

CB-CI.RA Py Limited (ACN 1426893}

CBA CORPORATE SERVICES (NSW) PTY LIMITED (72765434)
CBA Indemniiy Co. Pty Limited (ACN 72183290)

CBA Investments (No 2) Pty Limited (ACN 73093286)
CRA Leasing (Mo 2) Pty Limited {ACN 64489238)

CBA Specialised Financing Limited (ACN 8544554)
CBFC Limfied (ACN 8519462)

CC Geoup Holdings Pey Lid (ACN §934083)

Chullora Equity Investment (No 1) Pry Limiied (ACN 70676943)
Chulfora Equiy Investment (No 3) Pty Lintited (ACN 70677431)
CM Somerton Pry Ltd (AGN 5367671)

CMG Asia Pty Lad (ACN T75668932)

CMG CH China Funds Management Limited (ACN 61146183)
Cobtaterat Leasing Pty Limited (ACN 2681218)
Colonial Agricubtural Company imited (ACN 3963862)
Colonial Assei Managemeni Limited {(ACN 64031769)
Colonial e.Com Lid (ACN 3343766)

Colonial Finance (Austratia) bad (ACN 89843041}
Colonial Financial Corporation Limited (ACN 208 18)
Colonial First State Fund Services Lad (ACN 32570017
Colonial First State lnvestments Limited (CFSIL) (ACN 2348352)
Colomial First State Private Equity Limited (ACN 2642819)
Colontal First State Property Holdings No 3 Pry Lid (ACN §100445)
Colonial First State Propeny Limited (ACN 85313926)
Colonial Holding Company Pty Ltd (ACN 74706782)
Colonial International Factors Pry Limited (ACN 83082973)
Colonial lnvestments Holding Piy Ltd {ACN 73668987)
Colonial Limited (ACN 74042112)

Colonial Mutual Funds Limited (ACN 6734514)
Colonial Mubual Superannuation Pty Lid (ACN 6831983)
Colonial PGA Holdings Pty Lid (ACN 50535647)
Colorial PCA Services Ld (ACN 39001873
Colonial Protection lasuvance Pey Limited (ACN 83055967)
Coloma) South Austialia Linuted {ACN 690651 3)
Colonial State Residual (No 2) Pry [id (ACN 75733032)
Colonial Tasman Pty Ltd (ACN 83840644)

Commonwealeh Bank Qfficers Superannuation Comporation Py Lid (074519798)

Commonwealth Capital Limited (ACN 78898370

Commaonwealth Development Bank of Ausiratia Limited (ACN 74707458)

Commonwealth Fleer Lease Pry Limited (ACN 3429356)
Commonwealth Group Pry Limited (ACN 87485078)

SCHEDULE

ALCN. 007 255 521 Pry Lad {(ACN 7253521)
ACAPM Holdings A Pty Limited (ACN 99726495)
ACAPM Piy Limited (ACN 99744207)

AFS Life Finance Pty Limited (ACN 85314147}
Anlaretic Shipping Pry Lid (ACN 3622491)
Aquiasien Pty L1d (ACN 6385785)
Australian Bank Limited (ACN 8338601)

Australian Company Number 008 521 379 Piy Limited (ACN 8521579)
Avunteos Investments Limied (ACN 066 862 977)
Bizserv Pry Lid (ACN 94234812)

CAPITAL 121 PTY LIMITED (ACN 3148187)
CB-CLARI Py Limited (ACN 1826884)

CB-CLFIA Limited (ACN 3123233)

CB-CLMM Limited (ACN 6307731)

CB-CLPSG Limited (ACN 25856935)

CB-CLSA Limited (ACN 3774865)

CBA Corporate Services (VIC) Pty Limited (ACN 72103332)
CBA Intemational Finauce Pty Limited (AUN 634875893
CBA tnvestments Limited (ACN §35423)

CBA Rail & Tram Company Pty Limiled (ACN 92452625)
CBFCG Lessing Pty Limited (ACN 8520965)

CBFC Propertics Piy Limited (ACN 770454)

CF§ Managed Property Limited (ACN 6464428)
Chuitora Equity [nvesiment (No 2} Piy Limited (ACN 70876710
CISL (Hazelwood) Piy Limited (ACN 74747185)

CMG Agia Limited (ACN))

CMG Asia Trostee Company Limited (ACN )

CMG CH China lavestments Limited (ACN 61513675)
Colonial AFS Services Pev 1ad (ACN §3514667)
Colonial Asset Finance Piy Lid (ACN §9354370)
Colonial Australian Superammation Lad (ACN 3244040)
Colonial Employee Share Plan Pry Lid (ACN 75669028)
Colomal Finance Limited (ACN 67103435)

Colomial Financial Management Limited (ACN 7299498)
Colomial First State Group Limited (ACN 4405356)
Colonial First State Private Capital Limited (ACN 2785739)
Colonia! First State Property Holdings No 2 Py Lid (ACN 511624)
Colonial First State Property Invesiment Limited (ACN 3466117)

Colonial Insurance Services Pry Lid (ACN 83157117)
Colonial Invesiment Services Lid (ACN 2451970)
Colonial LGA Holdings Limited (ACN 1634439)

Colontal Mutual Deposit Services Lid (ACN 6227809}
Colonial Mutual Property Group Pty Lid (ACN 7322429)
Colonial Net Limited (ACN 2902712)

Cotonial PCA Properties Lid (ACN 3354247)

Cotonial Porifolio Services Limited (ACN 66649241)
Colonial Services Pty Limited (ACN 75733023)

Colonial State Regidual (No 1) Piy Lid (ACN 3909402)
Coloniat Statutory Funds Management Limited (ACN 28072215
Colonial Trade Services (Hong Koag) Limited (ACN )
Commonwealth Capital Corporation Limited (ACN 78898432)
Commonwealth Custodial Services Limited (COSL) (ACN 485487)
COMMONWEALTH FINANCIAL PLANNING LIMITED (ACN 3900169)
Commonwealth Funds Management Limited (CEM) (ACN 52289442
Commonwealth Insurance Holdings Limited (ACN 88327959)




Commonsvealth Ingurance Limited (ACN 67524216)
Commonwealth Investments Pty Limited (ACN 63166303)
Commaonwealth Managed tnvestments Limited (CMIL) (ACN 84008180)
Commonwealth Securitics (Japan) Pry Limited (ACN 86971922)
COMMWEALTH INTERNATIONAL HOLDINGS PTY LIMITED (ACN
74025371)

CST Securitisation Management Limited (ACN 80151337)
Emerald Holding Company Limited (ACN 66147528)
Financial Wisdom Limited (ACN 6646108)

First State Investment Internationad Limited (Regd Scot 79063}
FIRST STATE INVESTMENT MANAGERS (ASIAY LIMITED (ACN 54571701)
First State Investments (Hong Kong) Limited (206616)

First State fnvesiments (UK) Limited (Regd Eng/Wales 2294743)
First Siate Nominees (Hong Kong) 1.1d (20661 5)

FIVE D PROPERTY MANAGEMENT (QLD) PTY LTI (ACN 7301573)
FIVE D PROPERTY MANAGEMENT (VIC) PTY LTD (ACN 7301591)
Fleet Care Services Pry 1.4d (ACN 74503530)

Gandet Chambers Pty Lid (ACN 104 741 102)

GATX Rait (BY-2) Pty Limited (ACN 90493980)

GATX Rail (BY-4) Pty Limiied (ACN 90493962}

GATX Rail (§W-2) Pey Limited (ACN 90496030}

GATX Rail (SW-4) Pty Limiied (ACN 80496012)

Gold Siar Mongage Management Pty Lid (ACN 63742040)
Hazelwoaod Investment Company Pty Limited (ACN 73041360) -
HIC Finance Pty Limited (ACN 75495528)
Infravest (No 1) Limited (ACN 60472522)
Investment Co Pry Lid (ATN §3405627)
Jacques Martin Piy Lad (ACN 6100830)
Lazarose Pty 14d (ACN 3816448)

1.G Ine (ACN )

Nisnitz Nominees Pry Lid (ACN 3305939)
Perpetual Stock Pty Limited (ACN 65094886)
Retail Investor Py Limited (ACN 60623194)
S.B.T. Propertics Pty Lid (ACN 9517328)
SBSSW (Delaware) Ine (ACN }
Securitisation Advisory Serviees Pry Limited (ACN 64133946
Senbary Pty Limited (ACN 83183242)

SIF Ranbway No 1 Py Limited (ACN 96458730)
SME Custodians Pty Lid (ACN 819241 10)

SME Growth Limited (ACN 79678104
Sparad {No 24) Py Limited (AUN §7975087)
Srate Nominees Limited (ACN 672350
Tactical Global Management Limited (ACN 777964 11)
Vanoti Piy L4d (ACN 3519284)

Wezen Pty Lid (ACN 3501817)

Commonwealth Investment Services Limited (CISL) (ACN 3049830)
Commonwealth Life Limited (CLL) (ACN 3610008)
Commonwealth Property Pty Limited (ACN 94052436)
COMMSERVE FINANCIAL 1LTD
Comsee Trading Limited (ACN 3483052)

Darantin Pty Lad (ACN 2029209)
Fazen Pty Ltd (AUN 3066760)
First State {Hong Kong) LLC (F8489)

Fivst State Investiment Management (UK) Limited (Regd Scotland 47708)
First Stare Investment Services (LK) Limited (Regd England & Wales 3004320)
First State Investments (Singapore) (196900420D)

First State nvesiments Holdings (Stngapore) Limited (Regd 199901 706%)
FIVE D PROPERTY MANAGEMENT (NSW3 PTY LTD (AUN 73013582)
FIVE D PROPERTY MANAGEMENT (SA) PTY LTD (ACN 7322438)
FIVE D PROPERTY MANAGEMENT (WA) PTY LTD (ACN 83531579)
Fouron Pty Lid (ACN 3066840}

GATX Rail (BY-1) Piy Limited (ACN 90495999)

GATX Rail (BY-3) Pty Limited (ACN 90495971)

GATX Ratl (SW-1) Pry Limited (ACN 90496058
GATX Ruil (SW-3) Pry Limited (ACN 90496021)

GATX Rl (Victoria) Pry Limited (ACN 90063964)

Gofdman Sachs (Asia) L.1L.C (ABN 35 717 040 327)

HEVO PTY LIMITED (ACN 76980740)

Homepath Pty Lbnited (ACN 81986330)
lnfravest (No 2) Limited {ACN 71656865)

Jacques Martin Administration and Consulting Poy Lid (ACN 6787748)
Keysione Financial Services Lad (ACN 65021418)

Leaseway Transportation Piy Limited (ACN 78463457)

MMAL Fleet Lease Arranger Piy Lid (ACN 76402526)

P.and B. Properties Piy {4d (ACN 9499512)

PEM Holdings Pry Lid {ACN 3290597)

RVG Adminisiration Company Piy Limited {ACN 70835344)

SBN Nominees Ply Lid (ACN 3501773)

SBV Nominces Limited (ACN 6291854)

Securitisation Custodian Py Limited {ACN 26930704)

Share lavestiments Pry Liniited (ACN 34210276)

SIF Railway No 2 Pry Linmited {ACN 96438758)

SME Equities Limited (ACN 78207780}

South Australian Fleet Lease Arranger Pry Lad (ACN 73607440)
Sparad (N 26) Pty Limited {ACN 34797965)

Super Partoers Py Limived (ACN 81837961)

The Colonial Mutual Life Assurance Soctety Lad (ACN 4021809)
Victorian Fleer Lease Amanger Pty Limited (ACN 7716481 1)

End of Annexure A



This is the Annexure marked "B" of 4 pages referred to in the Notice of Substantial Shareholding
dated 23 May 2005.

TOTAL

CF
CF

CF
CF

TOTAL

CL
CL
CL
CL
CL
CL

TOTAL

™
cMm
M
CcMm

M
CM

M
M
M
CM
M
M

oM

Colonial First State Inv Managers

Transaction listing for the period 14/04/2005 to 23/05/2005 (as per F10 function) Page 1

For Security MTS AU

Pfolio
IEQF
IEQF
IEQF

[EQI
1EQI
IEQI

IGRF
IGRF
IGRF
IGRF
IGRF
IGRF

liNF
IINF
IINF

LAISSN
LAISSN

PET1SN
PET1SN

G3C
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G3C
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EASSO3
EASSO3
EASSO3
EASSO03
EASSO03
EASS03
EASS03

EASS04
EASS04
EASS04
EASS04
EASS04
EASS04

EASS05

Trans.
OS-PUR
0OS-PUR
0OS-PUR

0S-PUR
0OS-PUR
0OS-FUR

OS-PUR
0S-PUR
0OS-PUR
OS-PUR
0S8-FUR
OS-PUR

0S-PUR
OS-PUR
OS-PUR

0S-PUR
0S-PUR

OS-PUR
08-FPUR

OS-PUR
0OS-PUR
OS-PUR
0S-PUR
OS8-PUR
OS-PUR

OS-PUR
0S-PUR
0OS-PUR
08-PUR
OS-PUR
OS-PUR
0S-PUR

QS-PUR
OS-SAL
OS-SAL
OS-SAL
OS-SAL
ADJUST

0OS-PUR

Newco

Ccey
AUD
AUD
AUD

AUD
AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD

AUD
AUD

AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD

AUD

Date

04/05/2005
05/05/2005
10/05/2005

04/05/2005
05/05/2005
10/05/2005

04/05/2005
05/06/2005
10/05/2005
16/06/2005
17/05/2005
18/05/2005

04/05/2005
05/05/2005
10/05/2005

06/05/2005
16/05/2005

06/05/2005
16/05/2005

04/05/2005
05/05/2005
10/05/2005
16/05/2005
17/05/2005
18/05/2005

21/04/2005
21/04/2005
27/04/2005
28/04/2005
29/04/2005
03/05/2005
18/05/2005

18/04/2005
21/04/2005
22/04/2005
03/05/2005
04/05/2005
18/05/2005

14/04/2005

Units

35661
7444
6767

127878
26994
24348

26384
51975
29685
23790
24151
12255

21592
4708
3934

115932
121898

122223
128496

97749
185200
114285
106680

92397

27081

14300
17900
3700
3200
10000
2800
9800

5148
-19013
-22254
-20129
-15795

-1

185219

49,869.00

179,218.00

173,240.00

30,232.00

Cost/Proceeds

120522.1
24802.44
21752.22

432184.2
89251.22
78259.1

88544.01
1714454
95563.99
84632.05
79543.66
41426.35

72873.64
15558 .62
12645.66

166,876.74

§99,694.56

§71,555.43

101,178.82

432,659.00

1,438,305.65

237,828.00

250,719.00

382577.5
400779.5

403337.9
422479.3

783,356.83

826,817.24

438.647.00

1,609,174.07

633,392.00

328525
643888.1
367914.2
350654.7
304318.5

915643.6

2,087,844.97

633,382.00

2,087,844.97

61,500.00

. 71,044.00

44921.01
56292.6
11719.36
10041.66
31480.48
8736
33222

19703.85
-59578.44
-70424 99
-67553.05
-53277.66

0

8173755

196,413.09

- 231,130.29



CM

M

CM
cM
CM
CM
CM
CM
M
CM
M
M
M
cM
CM
CM

CM
M
CM

CM

M

™
M

TOTAL

CP
CP
cp

cp
cp

CP
CP
CP
CP
CP
CP

CP
CP

cp
ce

CP
CP
CpP

cp

CpP
cpP
CpP
CP
cp

EASSO07
EASS10
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EASS13
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EASS13
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EASS17
EASS17
EASS17

EASS18
EASS18
EASS18

ESCS03
ESCS03

CFSHK
CFSHK
CFSHK

CFUT
CFUT

MACSN
MACSN
MACSN
MACSN
MACSN
MACSN

NOME
NOME

OSFEQ
OSFEQ
OSFEQ
OSFEQ
OSFEQ
OSFEQ

UTIND

WEQC
WEQC
WEQC
WEQC
WEQC

ADJUST

ADJUST

OS-SAL
0S-SAL
OS-8AL
OS-SAL
OS-SAL
OS-SAL
OS-SAL
0S-SAL
OS-8AL
OS-SAL
OS-SAL
OS-SAL
0S-SAL
OS-SAL

ADJUST
0S-PUR
0S-PUR

ADJUST
OS-FUR
0OS-PUR

0S-PUR
OS-PUR

OS-PUR
OS-PUR
0S8-PUR

0S-PUR
ADJUST

0S-PUR
OS-PUR
0S-PUR
OS-PUR
08-PUR
OS-PUR

0S-PUR
0S-PUR

0S-PUR
0S-FUR
OS-PUR
0S-FUR
OS-PUR
08-PUR

0S-PUR

OS-PUR
OS-PUR
0S8-PUR
0S-PUR
0S-PUR

AUD

AUD

AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD

AUD
AUD
AUD

AUD
AUD

AUD
AUD
AUD

AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD

AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD

AUD

AUD
AUD
AUD
AUD
AUD

04/05/2005
04/05/2005

15/04/2005
15/04/2005
26/04/2005
04/05/2005
04/05/2005
04/05/2005
13/05/2005
13/05/2005
17/05/2005
17/05/2005
17/05/2005
18/05/2005
18/05/2005
20/05/2005

03/05/2005
06/05/2005
18/05/2005

03/05/2005
06/05/2005
18/05/2005

15/04/2005
21/04/2005

04/05/2005
05/05/2005
10/05/2005

14/04/2005
18/08/2005

04/05/2005
05/05/2005
09/05/2005
16/05/2005
17/05/2005
18/05/2005

06/05/2005
16/05/2005

04/05/2005
05/05/2005
11/05/2005
16/05/2008
17/05/2005
18/05/2005

03/05/2005

04/05/2005
05/05/2005
09/05/2005
16/05/2005
17/05/2005

-59427
-280908

-43800
-22800
-27700
-480300
-172600
-241700
-21600
43200
-33300
-33100
-51100
-77700
-90200
-97400

-3280
25772
8632

-28139
177075
16018

20156
28978

12393
2700
2418

200000
-1

29362
14644
17851
15128
13745

4533

10577
10528

175633
87674
72639
82858
74810
24739

20800

163407
81588
101861
87334
77594

185,219.00
59,427.00

280,908.00

1,418,300.00

31,124.00

164,554.00

49,134.00

-150084.4
-75274 .61
-87860.28
-1538054
-678448.9
-813936.5
-89373.77
-139178.4
-108944.1
-108610.1
-167178.5

-257303
-304094.8
-320767.4

-9282.4
84532.16
29164.38

-78633.37
580808
53339.94

£65358.88
91124.79

617,375.50

- 4,728,119.27

104,414.14

6§54,612.57

166,483.77

1,337,748.00

- 3,330,050.49

17,611.00

1989,999.00

95,264.00

21,103.00

§18,153.00

20,500.00

41881
8926.44
7771.97

665701.5
0

98975.85
48301.26
§7958.83
49724 985
4526711
15322.04

3485563
34566.22

592082.5
289202.5
234135.9
272352.3
245735.3
83626.79

70488.46

550867
269160.2
330748.2
287064.8
255563 4

58,579.41

665,701.50

315,550.04

69,421.85

1,717,135.24

70,488.46
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0S-SAL
OS-SAL
OS-SAL
OS-SAL
OS-SAL
OS-SAL
OS-SAL
OS-SAL
OS-SAL
08-SAL

AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD

QS-PUR
OS-PUR
OS-PUR

AUD
AUD
AUD

18/05/2005

04/05/2005
05/05/2005
10/05/2005

06/05/2005
16/05/2005

15/04/2005
18/04/2005
04/05/2005
06/05/2005

23/05/2005
23/05/2005
23/05/2005
23/05/2005
23/05/2005
23/05/2005
23/05/2008
23/05/2005
23/05/2005
23/05/2005
23/05/2005
23/05/2005
23/05/2005
23/05/2005
23/05/2005
23/05/2005
23/05/2005

13/05/2005
17/05/2005
17/05/2005
17/05/2005
18/05/2005
18/05/2005
19/05/2005
20/05/2005
15/04/2005
15/04/2005
22/04/2005
26/04/2005
26/04/2005
26/04/2005
26/04/2005
29/04/2005
03/05/2005
04/05/2005
04/05/2005
04/05/2005
05/05/2005
06/05/2005
13/05/2005

18/04/2005
18/04/2005
21/04/2005

27104

177777
38640
34235

125804
67047

131284

60477
203994
139462

2070910
222976
571925

1464403
250588
838982
985077
154125
814376

1285694
156223
425734
877950

1272409
505988

2303125
332035

-7900
5100
5100
-9400
-14200
4
-18500
-17800
8700
4400
-23400
9200
-10600
-3400
-5200
-87200
-40000
-83300
-32000
~44800
-36000
-23700
4000

84344
817447
79800

538,898.00

250,652.00

192,851.00

§36,217.00

91621.35

600825.9
127756.8
110046.8

41515853
220442 4

4298682
1935391
888530.2
4602268

1,785,024.78

838,628.58

§35,597.71

1,772,164.32

2,380,548.00

7,928,292.89

14,633,520.00

§02,901.00

-25451.62
-19956.73
-20015.75
-30752.89
-47023.19
0
-556627.08
-50265.49
-28636.43
-145626.68
-89941.78
-29272.8
-335678.28
-10750.38
-16493.63
-273106.4
-135025.1
-285022.8
-107244.5
-150866.2
-117777 .4
-84336.34
-12847

- 1,648,518.48

14,130,619.00

- 1,648,518.49

214233.8
1568315
251005



OSFT
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OSFT
OSFT
OSFT
OSFT
OSFT
OSFT

TOTAL

GRAND TOTAL

OS-PUR
OS-PUR
0OS-PUR
0S-PUR
0S5-PUR
0S-SAL
O8-SAL
OS-SAL

AUD
AUD
AUD
AUD
AUD
AUD
AUD
ALD

21/04/2005
27/04/2005
28/04/2005
29/04/2005
03/05/2005
11/05/2005
12/05/2005
18/05/2005

83900
16300
14400
44700
11700
-123673
-188388
-14700

600,830.00

200768.5
51638.2
45195 .95
140744
39312
-414327 1
607648.8
-48833

1,439,402.94

600,830.00

1,439.402.94

17,338,747.00

$,5625,451.54
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METCASH TRADING LIMITED
ABN 61 000 031 569

4 NEWINGTON ROAD
SILVERWATER
NSW 2128 AUSTRALIA

PO BOX 6226
27 May 2005 SILVERWATER BUSINESS CENTRE
NSW 1811 AUSTRALIA
' PHONE: 02 9741 3000
The Manager FAX: 0297413027
Company Announcements Office WEB:  www.metcash.com

Australian Stock Exchange Limited
Level 4, 20 Bridge Street,
Sydney NSW 2000

Metcash Trading Limited - Takeover bid for Foodland Associated Limited (ASX:
FOA)
Extension of offer period

Metcash has today extended its offer period relating to its off-market takeover bid for all the
shares in Foodland Associated Limited (Foodland).
The offer period is now scheduled to close at 7:00pm (Sydney time) on 30 August 2005.

We enclose:
1 a notice, as required by ASX Listing Rule 3.2, which confirms that the offer period
has been extended;

2 a notice under paragraph 630(2)(b) of the Corporations Act 2001 which confirms the
new date for giving the notice of the status of conditions; and

3 a letter dated 27 May 2005 which Metcash has sent to Foodland shareholders (which
encloses the formal notice of variation).

Yours faithfully

N/ S O PN

John Randall
Company Secretary

Lash & Carry

%ypbells

AUSTRALIAN LIQCOR MARKETERS FPrv. Lro,



Metcash Trading Limited ABN 61 000 031 569 (“Metcash”)
Company notice — ASX Listing Rule 3.2
Extension of offer period and notification of relevant interests

To: Australian Stock Exchange Limited (“ASX”)

Metcash has extended the offer period for its takeover offers dated 7 February
2005 (which are contained in its bidder’s statement dated 21 January 2005) for all
of the ordinary shares in Foodland Associated Limited (Foodland). The offers
will now close at 7:00pm (Sydney time) on 30 August 2005.

Metcash gives notice under ASX Listing Rule 3.2 that:

(a) Metcash (and its associates) had a relevant interest in 0.0014% of
Foodland shares when the first of the offers was made; and

(b) at the date of the extension, Metcash (and its associates) had a relevant
interest in 0.25% of Foodland shares.

Dated 27 May 2005

page 1



Metcash Trading Limited (ABN 61 000 031 569) (“Metcash”)
Company Notice — paragraph 630(2)(b) Corporations Act 2001
New date for giving the notice of the status of conditions

To: Foodland Associated Limited (“Foodland”); and
Australian Stock Exchange Limited.

For the purposes of paragraph 630(2)(b) of the Corporations Act 2001, Metcash gives notice
that:

1 the offer period relating to the offer by Metcash for all of the ordinary shares in Foodland
(Offer), which Offer 1s contained in a bidder’s statement dated 21 January 2005
(Bidder’s Statement), has been extended so that it is now scheduled to close at 7:00pm
(Sydney time) on 30 August 2005;

2 the new date for giving the notice of the status of the conditions to the Offer, as required
by subsection 630(3) of the Corporations Act 2001, 1s 22 August 2005;

3 on the date of the previous paragraph 630(2)(b) notice dated 14 April 2005, the
conditions in clause 23.9(a) (Foreign Investment Review Board approval) and clause
23.9(b) (ACCC approval) of the Bidder’s Statement had been fulfilled; and

4 on the date of this notice, so far as Metcash is aware, none of the other conditions to the
Offer have been fulfilled.

Date: 27 May 2005

page 1



TRADING LIMITED AUSTRALASIA

METCASH TRADING LIMITED
ABN 61 000 031 569
4 NEWINGTON ROAD
SILVERWATER
NSW 2128 AUSTRALIA
PO BOX 6226
SILVERWATER BUSINESS CENTRE
NSW 1811 AUSTRALIA
PHONE: 02 9741 3000

27 May 2005 FAX: 0297413027

WEB: www.metcash.com

METCASH WINS FOODLAND SUPPORT FOR
ACQUISITION OF FOODLAND'S AUSTRALIAN BUSINESS

Dear Foodland Shareholder
As you may be aware, Metcash has reached agreement with Foodland regarding the acquisition of Foodland's Australian business.

The acquisition of the Australian business will be implemented by a Scheme of Arrangement. We understand that Foodland expects to
send the Scheme Documents to you around the end of July, with the shareholder meetings to be held towards the end of August.

Foodland will write to you providing you with more information about the proposal and the required meetings.

Metcash supports the Foodland Scheme of Arrangement proposal and urges you to vote in favour of it.

TAKEOVER OFFER EXTENDED TO 30 AUGUST 2005

In order to maintain flexibility in its financing arrangements, Metcash has extended its existing Takeover Offer. The Takeover Offer is
separate to the Foodland Scheme of Arrangement and is not related to it.

You should take no action in relation to the existing Takeover Offer. If you have accepted the existing Takeover Offer we recom-

mend that you should withdraw your acceptance.

The Takeover Offer is now scheduled to close at 7:00pm (Sydney time) on 30 August 2005. A formal notice of variation
required by the Corporations Act 2001 is enclosed.

WITHDRAWAL OF ACCERTANCE

If you wish to withdraw your acceptance, please send a withdrawal form to the address on the form.

ANY QUESTIONS PHONE HOTLINE

If you would like an additional withdrawa! form or have any questions, please call the Foodland information line on 1800 068 729
{callers in Australia) or +61 3 9415 4125 (callers outside Australia). For legal reasons, calls to these numbers must be recorded.

Yours faithfully

Andrew Reitzer
Chief Executive Officer
Metcash Trading Limited



Metcash Trading Limited (ABN 61 000 031 5689)
("Metcash”)

Company notice - subsection 8500(01)
Corporations Act 2001

Notice of variation - extension of offer period

To: Australian Securities and Investments Commission (“ASIC”");
Foodiand Associated Limited (“Foodland”); and

Each person to whom offers were made under the takeover bid referred to in this notice.

Extension of Offer
Metcash gives notice under subsection 650D( 1) of the Corporations Act 2001 that:

I it varies its takeover offer dated 7 February 2005 (Offer) for all of the ordinary shares in Foodland which is contained in its bidder's
statement dated 2! January 2005 (Bidder’s Statement) by extending the period during which the Offer will remain open so that
the Offer will now close at 7:00pm (Sydney time) on 30 August 2005; and

2 the Offer is varied by:
(@) replacing "4 June 2005" with "30 August 2005” in section 23.2(a) of the Bidder's Statement; and
(b) replacing “27 May 2005" with “22 August 2005" in section 23.14 of the Bidder's Statement.

Withdrawal of Acceptance

This variation {combined with the previous variations of the Offer) has the effect of postponing, for more than { month, the time when
Metcash must meet its obligations to a Foodland shareholder who has accepted the Offer. A Foodland shareholder will have a withdrawal
right if they validly accepted the Offer on or before the date of this notice. For those Foodland shareholders, section 650E of the
Corporations Act 2001 entitles them to withdraw their acceptance of the Offer by giving notice within | month beginning on the day after
the day on which the Foodland shareholder receives a copy of this notice.

Foodland shareholders who withdraw their acceptance must return any consideration received for accepting the Offer. Any notice by a
Foodland shareholder withdrawing their acceptance under section 650E of the Corporations Act 2001 must:

(8) if their securities are in a CHESS Holding, be in the form of a Valid Originating Message transmitted to the ASX Settlement and
Trading Corporation Pty Limited (ASTC) by the Controlling Participant for that Holding, specifying the number of units to be
released from the Offer Accepted Subposition in which the units have been reserved; or

(b) in any other case, be in writing.

If a Focdland shareholder withdraws their acceptance in this manner, and is legally entitled to withdraw their acceptance, Metcash must
before the end of 14 days after the day it is given the withdrawal notice:

(8 return to the Foodland shareholder any documents that were sent by the Foodland shareholder to Metcash with the acceptance
of the Offer; and

(b) if the Foodland shareholder’s securities are in a CHESS Holding, Transmit to ASTC a Valid Message that authorises the release of
those securities from the Offer Accepted Subposition in which the Holding has been reserved.

(Words defined in the ASTC Settlement Rules have the same meaning when used in this notice, unless the context requires otherwise.)

In addition, Foodland shareholders may also withdraw their acceptance of the Offer in accordance with section 23.6 of the Bidder's
Statement.

Lodgement with ASIC
A copy of this notice was lodged with the ASIC on 27 May 2005. ASIC takes no responsibility for the contents of this notice.
Dated 27 May 2005

Signed for and on behalf of Metcash pursuant to a resolution passed at a meeting of directors of Metcash.

John Randall
Company Secretary



Change of Director’s Interest Notice

Rule 3.19A.2

Appendix 3Y

| Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information
and documents given to ASX become ASX’s property and may be made public.

Introduced 30/9/2001.

Name of entity Metcash Limited

ACN 112 073 480

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for
the director for the purposes of section 205G of the Corporations Act.

Name of Director ‘ Edwin Jankelowitz

Date of last notice 26" March 2004

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible enlity of the trust

Direct or indirect interest

Direct

Nature of indirect interest

(including registered holder)
Note: Provide details of the circumstances giving rise to
the relevant interest.

Date of change

26" May 2005

No. of securities held prior to change

850,000 (MTS Options)
600,000 (MTS)

Class

Number acquired

510,000 (MTS ord)

Number disposed

350,000 (MTS ord)

Value/Consideration
Note: If consideration is non-cash, provide details and
estimated valuation

$706,860 (exercise of 510,000 options)
$1,255,000 (sale of 350,000 MTS ord)

No. of securities held after change

340,000 (MTS Options
760,000 (MTS ord)

Nature of change

Example: on-market trade, off-market trade, exercise of
options, issue of securities under dividend reinvestment
plan, participation in buy-back

510,000 MTS Options Exercised
350,000 MTS ords on market sale

/. -

+ See chapter 19 for defined terms. /&
30/9/2001
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Appendix 3 X
Change of Director’s Interest Notice

Part 2 — Change of director’s interests in contracts

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Note: Details are only required for a contract
in relation to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide
details and an estimated valuation

Interest after change

T

+ See chapter 19 for defined terms.

30/9/2001
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